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Release Date- (9-30-2011 On Your Side
AlhanceBern Small-Mid Cap Value K -
" Overall Momingstar Rating™ Mormingstar Return Maorningstar Risk
i Above Average Above Average
Dut of 354 Mid-Cap Value funds, An i t's overall Morail Rating, based on its risk-adjusted retum,
. is & weighted ge of its applicable 3-, 5+, and 10-year Ratings. See disclosure for detnils.
Investment Strategy tromimestment's rospectus Morningstar Propristary Statistics
The investment seeks fong-term growth of capital, " ¥ID 1-Year 3Year 5-Year 10-Year
 The fund invests primarily in a diversified portfolio of ~ Morningstar Rating — — Hrke *kdk —
equity securities of small- to mic-capitafization U.S.  Fund Rank Percentile 45 93 | 45 ;] —
companies, generally representing 60 to 125 companies, It;  Qutof # of Invesiments 433 433" 354 294 —
narmally invests at least B0% of net assets in securities of . .
small- to mid-capitalization companies, which, at the time of Pnrtic..hu Analysis as of 08-31-11 _ . .
investment, fall within the capitalization range between the ~ Compestion asof 08-31-11 o ®Assis  Morningstar Styls Box™ a5 of CB31-11 % Myt Lap
smallest company in the Russe!) 2500(TM Value Index and ~® U.S. Stacks 82.7 g Giant 0.00
the- greater of $5 billion or the market capitalization of the @ Nonll.5. Stocks 40 = lage 1.20
largest company in the Russell 2500{FM} Value Index. . ® Bonds . 0.0 & Medium 4531
- Cash, : 00 5 Smatl 52.85
Category Description: Mid-Cap Value @ (Other . 33 £ Mi
) icro 0.64
Some mid-cap value funds focus on medivm-size compames . Value Blend Growth
_while athers land hera becauss they own a mix of small-, : :
mid-, and largecap stocks. AN look for stucks that are less  Top 15 Holdiags as of 08-31-11 %Assery  Swtinticsasot 08-31-11 StkPor Ay Rel SAPS00  RelCat
expensive or growing more slewly than the market, Many of ~ Tesoro Corporation 153 PR :atfu .13 0.95 081
their holdings come from financial, energy, and  NVEnergylnc . . - 182 zg qu Hi’ gsg g-;g
manufacturing sectors. Constellation Brands lnc. A 1.5 GooA ga ($mil 5 159.56 D'US 0.34
The Jones Group tng . 1.48 vaLap ismi S ’
Brosd Asset Class: Mid Cap Stocks Lear Corporation 142
Shares of ownership in mid-sized corporations. Risk Measuwres a50f03-30-11 - PortAvg  Rel S&P500 Rei Cat
g’ P Tyson Foods, Inc. A Lo 142 3 Yr Std Dev ) 3072 145 1.20
Notes - A _ hmerican Greetings Corporation 140 3VrBea L33 — 119
This material is authorized for client use only when praceded - UG! Corporation . 140  3YrShapafato = . 022 138 1.10
or accompanied by # Disclosure Statement and a fund  BioMed Realty Trust inc 138 3 YrAipha 224 - in
prospectus and/or informational brechure containing more Insight Enterprises, Inc. .37 3 Yr R-squared 91.09 - 0.5
completa information. These can be obtained from your Gl oy o 133 Mombngstar Sectors as of 08-31-11 %Fund SEPS0%
investment professional or your plan's website and should be Bin Lots. inc ) 3 n fical g ok
read carefully before investing or sending money. Cam talSource | . 1'32 Cyclica - 81
Momingstar ratings reflect the reduction of the fund’s 8 P "g: "; o 1'32 EX Basic Materials B.15 3.06
expense ratio. However, your plan may charge an arneStop P b - I Consumer Cyclical 17.35 935
administrative fee and/or plan-fevel fee, which is not  UniSource Energy Corporation : L AR e Services 1’0 1261
reflected in this raling. . o Total Number of Stock Holdings .~ 88 [ Realfstate - 7% 178
7o determine a fund's star rating for a given period, the Yot} Number of Sond Holdings ‘ D e Sensitive : BN 451
fund’s Momingstar risk scere is subtracted from IS~ Apnual Tumover Ratio % R 57 e :
Morningstar retura score. If the fund scores in the top 10% Total Fund Assets (Smil) ) 1,230.52 El Communication Services - 000 447
of its respective Momingstar category, it receives fiva stars; C . ‘ Y Erergy 578 1149
if it falls in tha'next 22.5%, it receives four stars; a place in Operations j C 2 industrials - C - 187 18?2
the middle 35% earms it thee stars; those in the next 225%  Fund Inception Date~ -03-01-05 8 Technology 1446 1758
receive two stars; and the bottom 10% get one star. Initial .Share Class 032901 . — Defensiv 783 B
NOT A DEPOSIT —~ NOT FDIC INSURED — NOT INSURED Inception Date ) .
BY ANY FEDERAL GOVERNMENT AGENCY — NOT Advisor ) .+ AllianceBernstein LP Consumer Defensiva : b 1220
GUARANTEED BY THE INSTITUTION - MAY GO DOWN IN Subagvisor . — EY Healthcara - 386 11.84
VALUE P——TS — ‘" K2 uiilitiss 10.72 390
The Broad Asset Class identifies a fund’s investment oad Expeises &5 of o3} . - ) . “
style. The Broad Assat Class was developed by Nationwide ~ 5r0ss Prosp Exp Ratio . 130%  Volaliiny Analysis : X )
in conjunction with Ibbotson Associates for asset allocation. ~ NetProspExpRatio 1.10% Wvestment
Assgtst;ﬂltllm:?tnon de‘i'ljﬁn n:a:::sre a profit or guarantee e Tee o~ " ' Low ' Moderate ﬁ
2gainstloss ina erining BenseRatio - Comtrectial 030112 020 - A
Portolio Manegerie] - ‘ In the past, this investment has shawn a wide range of price
Joseph G. Paul. BS. University of Arizona. M.S.
= Massachusetts Institute of Technolagy. Since 2002, fluctuations relative to.other ents. This i et
may experience sngmﬁcant pﬂce increases in favorabla

James MacGregor, CFA. MB.A., University of Chmago BA,

McGili University. Since 2085, markats or undergo large price declines in advarse markets.

Some of this risk may be offset by owning other investments
that follow different investment strategies.
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Release Date: 03-30-2011

American Funds Growth Fund of Amer R3

Investment Strategy from tvesiment's prospactus
The investment seeks capital growth by investing in common
stocks,

The fund invests primarily in carmmon stocks and seeks
fo invest in companies that appear to oifer superior
opportunities for growth of capital. 1t may invest a portion of
its assets in securities of Issuers domiciled outside the U.S.
The fund may also hold cash or money market instruments.

Category Dascription: Largs Growth

Large-growth funds invest in big companies that are
projected to grow faster than other large-cap stocks. Most of
these funds focus on companies in rapidly expanding
industries.

Overall Morningstar Rating™ Marmingstar Return Morningstar Risk
*%k Belaw Average Below Average
Out of 1479 Large Growth fonds, An s aversil Moreipgstar Rating, based on its risk-adjusied return,

is » weighted everage of its appli

Morningstar Proprietary Statistics

Broad Assat Class: Large Cap Stocks
Shares of ownership in farge corporations.

Notes =~

This material is authorized for client use only when preceded
of accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing mare
complete information, These can be obtained fram your
investment professional or your plan's website and should be
read carefully before investing or sending money. )

Morningstar ratings reflect the reduction of the fund's
expense ratin, However, your plan may charge an
administrative fee and/or plan-level fee, which is not
reflected in thig rating.

To determine a fund’s star rating for a given period, the
fund's Momningstar risk score is subtracted from its
Morningstar ratum scors. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 10% get one star.

NOT A DEPOSIT — NOT FDIC INSURED - NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY G0 DOWN IN
VALUE - i

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantes
against loss in a declining market.

Y10
Morningstar Rating -
Furd Rank Percentile Vi
Out of # of Investmans 1,684
Portfolio Analysis as of 05-30-11
Composition as of 06-30-11 % Assets
@ 1.5, Stocks : 748
@ Non-U.S. Stocks 8.6
@ Bonds 04
@ Cash 54
® Other ' 08
Top 15 Holdings as of 08-30-11 % Assets
Apple, inc. : 264
Qracle Corporation N 1}
Amazon.com ing ' 183
Apache Carporation 155
Home Depot, Inc. S 148
Union Pacific Corp 18
DIRECTV I I
Microsott Corposation .
Google, Inc. R V.
Schlumberger NV RO |
Philip Morris Intemational, Inc. ' 116
Suncor Energy lac . ©1.44
Comeast Corp A K 1
EOG Resources T 1.04
Costeo Wholesale Corporation ~ ~ 0.98
Total Number of Stock Holdings -~ * 310
Total Nurnber of Bond Holdings - )
Annual Tumover Ratio % -2
Total Fund Assets {$mil) 12261560
Operations
Fund Inception Date 052102 T
Initial Share Class 11-30-73
Inception Date :
Advisor * Capital Research and
Management Company
Subadvisor - - —_-
Fees and Expanses as of 02-28-11 R
Gross Frosp Exp Ratio 0%
Net Prosp Exp Ratio L 091%
WalverDats  * Type Exp. Date %
Portinlia Manageris)

James E. Drasdo. Since 1985,
James F. Rothenberg, CFA. M.B.A., Harvard University, 1970.
B.A., Harvard University, 1968. Sinte 1988.

bla 3-, 5, and 10-year Ratings. See disclosure lor detnils.

1-Year emr &-Year 10:-Year

— * %k Jrked —_
80 74 7 —
1671 1478 1,261 —
Morningsiar Style Box™ as of [!6-30-ﬁ % Mia Cap
g Giant 4815
J z |lerge 3833
& Medium 13.26
©% Small 0.27
= Micra 0.00
Value Blend Growth
Statistics as of 06-30-11 StkPortAvg  Rel SEP 500 Rel Lt
P/E Ratio - . 14.72 1.27 0.89
P/B Ratip 232 1.30 0.81
P/C Ratio 7.32 116 0.74
GeosvgCap ($mil) 38,040.14 085 1.2
Risk Massures asof (93011 PortAvg  Rel S&P 500 Ral Cat
3 Yr Std Dev 20.83 0.98 0.9
3YrBeta 0.96 — 0.97
3 Yr Sharpe Ratio on 069 0.52
3Yr Alpha -0.68 C - 068
3 ¥r R-squared ’ 96.66 —_ 1.04
Moroiopstar Sectors as of 06-30-11 % Fund S&P 500 %
% Cylical NN 268
Basic Materials 8.1t 306
) Consumer Cyclical 1291 9.3
Financial Services 1057 1281
B Real Estate D12 1.78
v Sensitive 51.01 45.14
BB Communication Services 654 447
B Eregy 1273 1148
57 Industrials 1213 1182
Bl Technology 1961 1756
— Defensive 721 804
Consumer Defensive 603 1220
E3 Healthcare 1097 1194
El Uilities 07 390
Volatility Analysis - ' '
: investment
Low Moderate . High
A
Category

In the past, this investment has shown a relatively moderate
range of prica fluctuations relative to other investments. This
investment may experience larger or smatler price déclines
or price increases depending on market conditions. Some of -
this risk may be offset by awning other imvestments with
different portfolio makeups or investment strategies.
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Release Date: 08-30-2011 2=l On Your Side
American Funds New Economy R3

Ovarall Morningstar Rating™ Marningstar Returm Momingstar Risk

Jri ¥k Average Average

Cut of 1479 Large Growth funds. Aa i 's overall Moralngsiar Rating, based on its risk-adjusted retum,

Investment Strategy irom investmant's prospectus.

The investment seeks long term growth of capital; current

income is a secondary consideration.

The fund invests primarily in comman stocks that the
investment adviser beliaves have the potential for growth, k
normally invests in securities of companies that can benefit
from innovation, exploit new technologies or provide
products and services that meet the demands of an evolving
global ecanomy.

Category Description: Large Growth

Large-growth funds invest in hig companies that are
projected to grow faster than other large-cap stacks. Most of
these funds focus on companies in rapidly expanding
industries.

Broad Asset Class: Lasgs Cap Stocks
Shares of owmership in large corporations.

Noi!s R

This matenal is amhanzed for client use only when pmceded
or accompanied by a Disclosure Statement and a fund
prospecws andfor informational brochure containing more
complete information. These can be cbtained from your
investment professional or your plan's website and should be
read carefully before investing or sending money.

Morningstar ratings reflect the reduction of tha fund's
expense ratia. However, your plan may charge an
administrative fes and/or plan-level fze, whlch is not
refiected in this rating,

To determine a fund’s star rating for a given pesiod, the
fund's Momingstar risk score is subwtacted from its
Morningstar retum scora. if the fund scares in the top 10%
of its respective Momningstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 10% get one star. .

NOT A DEPOSIT — NOT FDIC INSUREDH — NOT INSURED
BY. ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

‘The Broad Asset Class identifies a fund's investment

style. The Broad Asset Class was developed by Nationwide

in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

is 8 waigiied average of its applicable 3-, 5, and 10-year Ratings. Spe disclosurs for detoils.

Momingstar Proprietary Stalistics ‘

3-Year

SYewr

Y10 +-Year 10-Year
Morningstar Rating — — N i -
Fund Rank Parcantile £6 85 ' 7 .47 —
Out of # of Investments 1,684 1671 1,479 1,261 —
Portfolio Analysis as of 05-30-11 Lo .
Composition as of 06-30-11 % Assets Maorningstar Style Box™ as of 06-30-11 % Mkt Cap
h - @ US, Stocks 55.6 E Giant a3
® Non-U.8. Stocks 337 » La
© Bands 10 3 o B8
Madium 2468
- ® Cash 83 % Smal 462
-© Other - 28 £ e e
Value Blend Growth ’
Tnplsllnldfnnsasoiuﬁ—an-ﬂ (o Assets ! Wﬂfasnfm-%ﬂ StkFort Avg  Rel SEP 500 Rel Cat
B’ogeﬂ Idec ine . 260 P/B Ratfu_ m i.19 0.74
Airasia BHD T 214 g"‘i:a"é‘a " 53 847 = 102 066
Galaxy Entertainment Group Ltd. - 199 eoAvgCap {Smi 38363 o 0.8
Ryanair Holdings PLC ADR 1.83 Risk Mossires 320/ 53011 Partvy Rel SEP500 T
Qualcomm, Inc. © -158  3YrSidDev 2268 1.07 1.04
DIRECTV 1.55 3YrBeta 1.03 —_ 1.4
Schiumberger NV 1.52 3Yr Sharpe Ratio 023 1.75 133
Alere Inc 151 3 Yr Alpha 294 —_ 2.19
Union Pacific Cﬂfp ) . L .33 vr R—squared 7 9297 —_ 1.00
America Movil SAB de CV ADR L 108 Morningstar Sectorn 25 of 06-30-11 % Fund SAPS00%
Industrial And Commercial Bank Of China Ltd. 1.08 A+ Cyclical 010 B8
Société Générale 1.07 y N
Groupon Inc Cv Pid Series G Pp{lpo Cvt To Common] :1.03 g lg:::x:m:iscal 12‘% 322
Oracle Corporation M2 P2 Financial Senvices 872 1261
Total Number of Stock Holdings - 175 B3 Real Estate 0.55 1.78
Total Number of Bond Holdings ' 1 we Sansitive 52.49 45194
Annual Tumover Ratio % 47 o -
Total Fund Assets {$mil) 642028 [ Communication Services 1148 447
s [ Energy 245 149
Operations B Industrials 1522 1152
Fund Inception Date 06-25-02 = Technology 7334 1756
Initial Share Class 12-01-83 — Defensive . 1740 7804
Inception Date : - "
Advisar ¥ Capital Research and Consumes Defensive 049 1220
.- Management Company ¥ Healthcare 1800. 1194
Subadvisor N . L utitities 0.91 390
Foes nnd Exppnses as of 05-31-11 Vbléﬁlhy'nﬁalySii' EEEEEE S
Gross Prosp Exp Ratio 1.18% Ir'mmm .
Net Prosp Exp Ratio 1.18% | Low Moderots igh
Waiver Data Tvpe bxp. Date . % Eategory
In the past, this investment has shown a refatively moderate
Portelio Masagerts] range of price fluctuations relative to other investmenits, This

Timothy D. Ammour, Since 1981, - .
Gordon Crawford, CFA, BA. University of Westleyan.
M.B.A., Darlen School. Since 1934,

investment may experisnce arger or smaller price declines
or price increases dapending on market conditions. Soma of
this risk may ba offset by owning other invastmenits with
different portfolio maksups or investment strategies.
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Release Date: 09-30-2011

Baron Small Cap Retail

Investment Strategy from investment's prospectus
The investment seeks capital appreciation.

The fund invests 80% of net assets in equity securities
in the form of common stock of small-sized growth

companies with market capitalizations of less than $2.5-

billion at the time of purchase selected for their capital
appreciation patential. 1t seeks to purchase securities that
BAMCQ, Inc. {"BAMCO™ ar "the Adviser’} expems couid
increase in value 50% within two years.

Category Dascription: Small Growth

Small-growth funds focus on faster-growing companies
whosa shares are at the lower end of the
market-capitalization range. These funds tend. to favor
companies in up-and-coming incustries or young firms in
their early growth stages. As a result, the category tends to
move in synt with the market for initial public offerings.
Many of these funds invest in the technology, health-care,
and services sectors. Because these businesses are
fast-growing and often richly valued, their stocks tend to be
volatile.

Broad Asset Class: Small Cap Siocks

 Shares of ownership in smal| corparations.

Nnta:

This material is authorized for client use only when preceded
or accompanted by a Disclosure Statement and a fund
prospectus and/or informational brochure comaining more
complete information. These can be obtained from your
investment professional or your plan's website and shou!d be
read carefully before investing or sending money.

Mormingstar ratings reflect the reduction of the fund's
expensg vatio. However, your plan may charge an
administrative fee and/or plan-level fes, which is nat
reflected in this rating.

To determine a fund's star rating for a given period, the
fund’s Momingstar risk score is subtracted from its
Morningstar retumn score. If the fund scores in the top 10%
of its respactive Morningstar category, it recsives five stars;’
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
recaive two stars; and the bottom 10% get one star. .

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
8Y ANY FEDERAL GOVERNMENT AGENCY - . NOT
GUARANTEED BY THE INSTITUTIGN — MAY GO DUWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation,
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

Ovesall Momingstar Reting™

i kil

Morningstar Risk

Below Average
Teting, based on its risk-adjusted return, is

Maorningstar Return
Above Average
s oversll Morning:

Qut of 561 Small Growth funds, An i

»weightzd average of it applicabls 3-, 5, and 10-year Ratings. Soa disclosure for details.

Momingstar Propriétary Statistics

. Yip 1-Year 3Year 5Year 10-Year
Morningstar Rating —_ —_ ik ek Jokedrdrk
Fund Rank Percentile i) 4 5 34 B
Dut of # of investments T84 145 . 661 564 358

Portfolio Analysis as of 03-30-11 L ) o
Composition as of 09-30-11 . - %Assets  Moroingstar Sty Box™ a5 of 093011 . % Malap
® US.Stocks - 879 £ Giant 0.00
@ Non-U.S. Stocks 51 - - Large 450
@ Bonds - © - 00 = Medium 48.66
@ Cash . - 81 5 Small 37.18
® Other - - ) ik:} = Micro 966
Value Biend Growth .
Tap 36 Holdlngs 25 ot 69-40-11 %Assers  Statfiesasci33011 Sk PT;ABV; el 3&’; 55“2 "‘ﬂ'
TransDigm Group Inc 328 g’: g:‘t:'; e
Penn National Gaming : . 307 B/C Ratio 9‘ s 1' 19 ' 1' 00
SBA Communications Corp C. 282 . f ' C
. 2,058.57 0.05 1.33
Liberty Capita! Corp A : 266 GooAvaCap (Smil
Waste Connections, Inc. e S s 5 AR FotAvg RSN RelCat
Gartner, Inc. A 233 3Yr Std Dev 423 1.44 091
Equinix, Inc, 23 3Y¥rBeta - - ) 1.07 — 032
Clean Harbars, bnc. -2 : :’ ﬁ:'ahf:e Ratio ggg 162 :12
Fossil, Inc. 247 rAlp - . :
Polypore Intemational, Inc. co 219 3VrR-squared - 88.25 - 103
lcanix Brand Group, Inc. L . 1.83 Momingstar Sectors as of 09-30-11 % Fund SEPS00%
Globa Specialty Metals, Inc. s : 173 % Cyclical 2996 2681
Intuitive Surgical, inc. ' 1.63 p -
323 3.06
Core Laboratories N.V. . S 160 g g:rs:;cm:::gta::isnal 2188 98
Nordson Carporaticn i 3 Financiat Services 096 128
Total Number of Stock Holdings - . 9 [ RealEstate 389 1.8
;?113' “I‘l;mbe' of 2‘;’}1 *;:'d'mgs R zg v Sensitive 5270 4514
nual Turnover Ratio . -
Total Fund Assets [$mil) ! 3,350 5§ Communication Services 6.98 447
.o Energy’ © 652 1149
Operations , B3 Industrials - g 255 182
Fund Inception Date * 09-30-97 . E Technology 1465 11.55
Initial Share Class 03-30-97 — Defensive 123 2804
Inception Date
Advisor ) BAMCO Inc Consumer Defensive 194 1220
Subadvisor . — E3 Healthcare 908 1194
K3 utilities : 1.32 390
Fees and Expenses as of 03-31-11 o ) -
Gross Prosp Exp Ratie 1L31% Volatility Analysis
Net Prosp Exp Ratio 1.31% Investment
Waiver Data Type Exp. Date % | Low | Modersts
B B - V LCaegory
Portfolio Manageris)

Clifford Greenberg. B.A. Comell University, 1881, J.D.,
Columbia University, 1984. Since 1997.

In the past, this investment has shown a wide range of price
fluctuations relative to other investments. This investment
may experience significant price incraases in favorable
markets or undergo large price declines in adverse markets.
Some of this risk may be offset by owning other investments
that follow different investment strategies.

©2011 Momi Inc., W
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Dreyfus Appreciation

Investment Strategy from isvestment's prospectus

The investment seeks long-term growth consistent with the
preservation of capital; current income is a secondary
consideration.

The fund normally invests at least 80% of net assets in
commaon stock. It focuses on blue chip companies with total
market capitalizations of more than $5 billion at the time of
purchase, including multi-nationsl companies. The fund
employs a “buy-and-hold” investment strategy, which is an
imvestment strategy characterized by a low postfolic turnover
rate, which helps ceduce the fond’s trading costs and
minimizes tax liabifity by limiting the d:smhullon of capital
gains. .

Catagory Description: Large Blend

large-blend funds have portfolios that- are fairly
representative of the overall stock market in size, growth
rates, and price. They tend to invest across the spectrum of
U.S. industries and owing to their broad expasure, the funds’

“retums are often similar to those of the S&P 500 Index.

Broad Asset Class: Large Cap Stocks
Shares of ownership in large corporations,

Notes -

This material is autherized for client use only when preceded
or accompanied by a Disclosure Statemeént and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan’s website and should he
read carefully before investing or sending maney.

Mormningstar ratings reflect the reduction of the fund's
expensa ratio. However, your plan may charge an
administrative fee and/or plan-level fee, which is not
reflected in this rating.

To determing a fund's star rating for 2 given period, the
fund's Momingstar risk score is subtracted from its
Momingstar retum score. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% earns it three stars; those in the naxt 22.5%
receive two stars; and the battom 10% get one star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE )

The Broad Assat Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guaranies
against loss in a declining market.

Overall Morningstar Rating™ Murningstar Return Morningstar Risk

o e Ak Abave Average Low

Out ol 1552 Lame Blend funds. An i) s overall Mol Rating, based on its risk-adjusted retum, is
" d ge of its applicabls 3-, 5-, end 18-yenr Ratings. Ses disclosure for details,

Morningstar Proprietary Statistics -

1-Year 3Year 5-Yeor 10-Year

Portiolio Manageris)

Fayez S. Sarofim. B.S. Univarsity of Califomia, Berke]ey-

M.B.A., Harvard University. Since 1984,
Cathering P. Crain, CFA. BA., University of Texas, Austin,
1889, M.B.A., University of Texas, 1993. Since 2000.

Y10
Moringstar Rating L — ok keI *kkk
Fund Rank Percentila .3 2 . 8 . 8 40
Out of # of Investments 1895 1983 1852 1,408 - 832
Portfolio Analysis as of 08-31-11 . '
Composiion asof 083111 . . - % Assets Momingstar Style Box™ as of 08-31-11 % Mia Cap
® {).8, Stocks 78.3 X g Giant 8367
® Non-U.5. Stocks - 148 I Large 15.67
@ Bonds ’ 0.0 E Medium 0.66
@ Cash- . © 64 g " Small 0.00
© (Other . ; 0.5 = Micra 0.00
- N Vahie Bland - Growth .
Tap 15 Holdings as of 08-31-11 : %Assers  Statistics ag of 08-31-1] StkFortAvy ReISEP500  RelCat
Philip Morris International, inc. - - ss  P/ERatio 16 1010 083
Exxon Mobil Cerporation . 535 . F/B Ralfo ‘ 242 136 1A
The Coca-Cola Co R . 478 P/C Ratio 7.14 1.13 1.01
Apple, Inc. Y GeaAvgCap {$mil) 104,531.05 232 288
Chevron Corp st 33 ik Memres 33071 FoiAg RSP0 RelCa
Mclonald's Corporation 7329 3YrStd Dev 18.65 088 0.85
Johnson & Johnsen - . Tt ;323 3YrBeta 0.86 — 084
Nestle SA ADR " < _.323  3YrSharpe Ratio 024 150 2.00
The Procter & Gamble Co - -y 295 3YrAiphe : 1.66 - -2.05
ConocoPhillips .. - 25 3Vr R-squared 9497, — 098
Occidental Petroleum Corporation 250 Mormingstar Sectors a;ufm-al 11 o Ffund  SBP50C %
‘Royal Butch Shell PLC ADR A 245 % Cyclical . 18.50 . 2681
Intemational Business Machines Corp - 244 B8 Basic Materials i . T aea 106
Total SA ADR 2.30 . .
JPMorgan Chase & Co : ;224 B Consumer Cyclical 8.70 8.3
g s E3 Financial Seivices 522 1261
Total Number of Stock Holdings 50 B Real Estate 0.00 1.78
Total Number of Band Holdings : 0 Sensitive I .48 2514
Annual Turnaver Ratio % . 25 B~ - :
Total Fund Assets (§mil) 360381 [ Communication Services 0.00 447
o ‘ . EX Energy zn N4
- Operations B 3 Industrials 182 182
Fund Inception Date 01-18-84 B Technology . 11.55 1756
Initial 'Share Class 01-18-84 — Defensive - . 0@ BuM
Inception Date
Advisar Dreyfus Carp. . Consumer Defensive 2921 1220
Subadvisor - Fayez Sarofim & Company I3 Healthcare 1082 1194
' E3 uiilities poo 39
Foes and Expenses as of (7-01-11 ' e ‘ .
Gross Prosp Exp Ratio .. 099%  Volatility Analysis '
Net Prosp Exp Ratio 0.99% inesnen
Waiver Data Type Exp. Diate - % “Low Moderate High
— . e — -

In the past, this investment has shown a relatively moderate
ranga of price fluctuations relative to other investments. This-
investment may experience Iarger of smalfer price declines

or price increases depending on market conditions. Some of
this risk may be offset by awning other investments with
different portfolio makeups or investment strategies.

@201 Marningstar, Inc., Morringsta
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Release Date: 03-30-2011

Natlonwide"
On Your Side

Eagle Mid Cap Growth A

Investment Strateqy fom imvesiment's prospectus
The investment seeks long-term capital appreciation,

The fund normally invests at Jeast B)% of its net assets
{plus the amount of any borrowings for investment purposes)
in the equity securities of mid-capitalization companies. The
fund’s portfolic managers consider mid-capitalization
companies to be those companies that, at the time of initial
piirchase, have market capitalizations that fall within the
range of companies included in the Russell Mideap® Growth
Index during the most recent 12-month period.

Category Description: Mid-Cap Growth

Some mid-cap growth funds invest in stocks of all sizes, thus
leading 1o a mid-cap profile, but others focus on midsize
companies. Mid-cap growth funds target firms that are
projected to grow faster than other mid-cap stocks, therefare
commanding relatively higher prices. Many of these ‘Stocks
are found in the volatile technology, health-care, .and
services sectors.

Brosd Asset Class: Mid Cap Stocks
Shares of ownership in mid-sized corperations,

Notes - : :
This material is authonzed for clignt use only when preceded

or accompanied by a Disclosure Statement and a fund ]

prospectus and/or informational brothure containing mare
completa information. These can be obtained from your
investment professional or your plan's website and should be
read carefully before investing or sending monay.

* Momingstar ratings reflect the reduction of the fund's
expense ratio. However, yow plan may charge an
administrative fee andfor plandevel fee, which is not
reflected in this rating.

To determine a fund's star rating for a given penod the
fund‘s Momingstar risk score is subtracted from its
Marningstar retumn score. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eamns it three stars; those in the next 22.5%
receive two stars; and the bottom 10% get one star,

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDEARAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION — MAY.GD DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwida
in conjunttion with Ibbotsan Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in 3 dechining market.

Overall Morningstar Rating™

Jokkk

Out of 676 Mid-Cap Growth funds, An i

Maomingstar Risk ©
Average
Rating, based on its risk-adjusted

Morningstar Retvin
Above Average

t's overall Morning

retumn, is a waighted everage of its spplicable 3-, 5, and 10-year Ratings. See disclosure for detsils.

Morningstar Proprietary Statistics

* 3Year

Bart L Boksen, CFA [1981). M.BA, St John's University,
1877. B.A., City College of New York, 1970. Sinca 1988,

Christopher Sassoum M.BA., University of North Carolina,

Since 2008,

¥1D 1-Year SYear 10-Year
Morningstar Rating — — *hx Jekd i Fricdkk
Fund Rank Percentile 82 58 45 13 4
Qut of # of Investments m 760 . 676 60t : 404
Portfolio Analysis as of 09-30-11 - :
Cnmposilion as of 09-30-11 % Assers Morningstar Styls Box™ as of 89-30-11 % Mkt Cap
® U.S. Stocks 918 g  Giam 0.00
® Non-U.S. Stocks 47 ; A Larga 1386
@ Bonds 0.0 g Medium 76.00
o Cash a0 g - Smal 10.4
@ Other ’ 0.0 2 Micro 0.00
Value Blend Growth
* Top 15 Holdings as of 03-30-11 % Assets sumﬂ:;:mmau-n Stk Port Avg  Rel S&P 500 Rel Cat
o m o =
m;'ﬁ:em;ﬁ;" e , g g: P/C Ratio 881 13 084
. S GeoAvgCap ($mil) 4,975.48 on 0.83
Titanium Metgls Corporation . 272 : . i
AmerisourceBergen Corporation 237 Rick Measures 25 of 093011 Port Avg Rl S&F 500 g
Ansys, Inc. 234 3YrSidDev 243 1.14 1.00
SXC Health Solutions Corporation 225  3YrBe 108 — 100
CF Industries Holdings Inc © 224  3YrShame Ratio 0.27 1.68 1.04
. Sally Beauty Holdings, Iac. 213 3YrAlpha 293 — . 8
Wiynn Resorts Ltd 211 3YrR-squared 8387 —. . 12
Mylan Inc 196 Momingstar Soctors as of 09-30-11 % Fund SEAPS00%
- Rovi Cop 185 s Cyclical 2967 7681
f::::hcgm:‘l’:: ‘ o Ta R BasicMaterls 170 3%
e : Consumer Cyclical 1813 9.36
SBA Communications Corp 1.88 £ Financial Senvices 381 1261
Total Number of Stock Holdings : 69 £ RealEstate 0.00 1.78
Total Number of Bond Holdings . 0 w* Sansitive 5209 4514
Annual Turngvar Ratio % : 9
Total Fiind Assets ($mil} 22502 B Communication Services 19 447
e EY Ereryy - . 820 11.49
Operations . & industrials 134 1182
Fund Inception Date - 08-20-93 Technology 7849 ‘1756
Initial Share Class ' 08-20-98 — Defensive : 18‘24 BM
Inception Date - ;. Crereeen
Advisor Eagle Asset Management, Inc. Consumer Cefensive 248 1220
Subadvisor — EJ Healthcare B76 - 11.94
K3 Utlities 000 3%
Feos and Expanses as of 03-01-11 o
Gross Prosp Exp Ratio 1.33% Volatility Analysis Co
Net Prosp Exp Ratio 1.33% W
Waiver Data Type B Date % | Low | Wodersta
ExpenseRatio Contractual 02-28-12 0.00 Caegory
Portfolio Manageriz)

In the past, this investment has shown a wida range of price
fluctuations relative to other investments, This investment
may experience significant price increases in favorable
markets or undergo large price declines in adverse markets.
Some of this risk may be offset by owning other investments
that follow different investment strategies.

Qa1 b Inc,

Profiles™ 312-596-5000. All rights reserved. Tha information eontained heszin: (V] is proprietary to Momingesar and/or
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Nationwide®
Releasa Date: 09-30-2011 On Your Side
Goldman Sachs Mid Cap Value A
Overall Momingstar Aating™ Momingstar Retorm Morningstar Risk
ik Average Below Average
Dut of 354 Mid-Cap Value funds. An j a1's overall Morsingstar Reting. basad on ts risk-sdjusted retum,

Investment Strategy trom imestment's praspectus

The investment seks long-tem capital appreciation.

The fund nomally invests at least 80% of net assets in
a diversified portfolio of equity investments in mid-cap
issuers with public stock market eapitalizations within the
range of the market capitalization of companies in the
Russell Midcap® Value Index at the time of investment. it
invests primarily in publicly traded U.S. securities and may
invest in foreign securities, including emerging markets. The
fund may also invest in companies with public stock market
capitaizations outside the range of companies in the Russell
Mideap® Value Index at the time of investment and in fixed
income securities.

Category Description; Mid-Cep Valug

Some mid-cap value funds focus on medlum-slze companies
while others land here because they own a mix of small-,
mid-, and large-cap stocks. All look for stocks that are less
expensive or growing more slowly than the market. Many of
their  holdings come from financial. energy, and
manufacturing sectors.

Broad Assst Glass: Mid Cap Stocks
Shares of ownership in mid-sized corporations.

Notes B
This material is authorized for client usa only when preceded
or accompanied by a Disclosure Statement and a fund
prospectus and/os informational brochure containing more
complets information. These ean be obtained from your
investment professional or your plan’s website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund’s
expensa rgtio, However, your pian may charge an
administrative fes and/or plan-level fee, which is not
reflected in this rating.

To determine a fund’s star rating for a given period, the
fund's Momingstar risk score is subtacted from its
Marningstar return score. If the fund scores in the top 10%
of its respactive Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 225%
receive two stars; and the bottom 10% get ona star,

NGOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
8Y ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwida
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

is a weightad ge of itx applicab

3-, 5, snd 10-year Ratings. Son disclosurs for details.

Morningstar Proprietary Statistics

1-Year Iear 5Year ‘ 10-Year

1D
Marmingstar Rating — — ok e Kk
Fund Rank Percentile 61 58 55 39 2
Out of # of Investments 433 433 ’ 354 294 133
Portfolio Analysis as of 06-30-11 )
Composition a5 of 66-30-11 %Asas  Moringstar Styls Bpa™ g3 of (83011 % Ma Eap
® U.S. Stocks 87.2 5 Giant 0.00
® Non-U.S. Stacks i3] Large 7298
z .
o Bonds 0.0 a Medium 7n
® (Cash 20 g Small 432
® Other 00 | = Micro 0.00
Velus Bland Growth '
Top 15 Holdings as of 06-30-11 % Ausety  Statistics as of 063011 StkPotAvg RelSAPS00  RelCat
JM. Smucker Co. 192 P/E Ratio : 15.88 1.37 LI
Principal Financial Group 1.88 ;{g g::;g ’ . ;;g ??g ?_g?
PPL Corp C 185 ] : - ’
Lear Carporation 18 GeoAvgCap {Smil} b5.866.58 0.15 1.07
Xeel Energy Inc 178 o Wessires s of (53011 FoiAw RelSEPS0 RelCt
Sprint Nextel Corp 1.68 3Yr Std Qev 2381 112 083
Scripps Networks Interactive Inc 1.68 3YrBeta 1.10 — 095
SLM Carp - 160 3 YrShampe Ratio 020 175 1.00
DISH Network Corp v 159 3Yr Alpha 1.03 — - oM
Liberty Media Corp., IActive Shs A 154 3YrR-squared %.68 -
Everest Rs Group, Ltd. ’ 1.45 Morningstes Sectors 25 of 06-30-11 % Fund SAEP500%
Newfield Exploration Company 144 s Cyclical 4572 26.81
g“‘T"" s“:"n:f‘l’ tnc. ::‘? EA Basic Materials 549 306
F‘;;m 'T’Jhs"d ;a o . 131 Consumer Cyclical 1.01 8.3
fFth Thir |?corp B2 Financial Services 702 1281
Total Number of Stock Holdings 111 [E] Real Estate 6.20 1.78
Etal l*:t;mber of g-;qd t;:ldinus 1 og w Sensitive - 039 4514
nual Tumover Ratio
Total Fund Assets {Smil) 675068  [EXK Communication Services 617 447
: 0 Erery _ 698 1149
Operations 3 Industrials 249 1182
Fund Inception Date 08-15-97 B2} Technology 175 1156
Initial Share Class 08-01-85 — Defensive nEs 280
Inception Date -
Advisor Goldman Sachs Asset ﬁ Cansumer Defensive 624 1220
Management, LP. Healtheare 653 11.94
Subadvisor — K Urilities 1112 3%
Fees and Exponges a5 of (13-11-11 VulahlltyAnaIysus HREEC o
Gross Prosp Exp Ratio 1.18% : Investment
Net Prosp Exp Ratio 1,16% | Low | Modersta “
Waiver Data Type Exp, Daa % Laiogory
. In the past, this investment has shown a wide range of price
Mansgarts) fluctuations relative to othar investments. This investment

Dotores Bamfard, CFA {1997). B.A., Wellesley College. M.S.,
Massachusetts Institute of Technology (Slean). Since 2002,
Andrew 1. Braun. B.A., Harvard University. M.B.A., New York
University. Since 2001,

may experience significant price incraasas in favarable
markets or undergo lara price daclinas in adverse markets.
Some of this risk may be oifset by owning other investments
that follow different investmant strategies.

Profiles™ 112.588-5000 Al rights reserved. The information contained hersin: (1} ia roprigsary to MosingFtas and/or
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Nationwide®
beeed  On Your Side

Releass Date: (18-30-2011

Goldman Sachs Short Dur Govt A

Investment Strateqy irom investmant's prospectus
The investment seeks a high level of current income.

The fund invests normally at least 80% of net assets
plus any borrowings for investment purpeses in securities
issued or guaranteed by the U.S. govemment, its agencies,
instrumentalities or sponsored enterprises and in repurchase
agreements collateralized by such securities. It invests 100%
of assets in U.S. doltar-denominated securities. The fund’s
target duration is that of the Two-Year .S, Treasury Note
Index, plus or minus 1 year, and over the past ten years, the
duration of this index has been approximatety 1.9 years.

[ Destription: Short &

Short government funds concentrate on bonds backed bv the
U.S. government or by govemment-linked agencies. This
backing minimizes the credit risk of these funds, as the US,
_govemment s unlikely to default on its debt. These funds
have average durations of between one and 3.5 years, so
they have relatively less sensitivity to interest rates, and thus
low fisk potential.

Broad Asset Class: Shovt-tarm Bonds

Investment-grade 10U's with an averags duration of more
than 1 but less than 3.5 years or an average effective
maturity of more than 1 but less than 4 years.

Notes ) o
This material is authovized for client use only when preceded
or accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan's website and 'should be
read carefully before investing or sending maney.- ¢

Morningstar ratings seflect the reduction of the:fund's
axpense ratio. However, your plan may chaige an
administrative fee and/or plan—level fee, which is not
reflected in this rating.

" To determine a fund’s star rating for a given penod the
fund's Morningstar risk score is subtracted from its
Morningstar retum score. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 10% get one star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT. AGENCY -~ NOT
GUARANTEED BY THE INSTITUTION = MAY GG DOWN IN
VALUE ]

The Broad Asset Class identifies a fund's investment
styfe. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotsen Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against 1oss in a declining market,

Dverall Momingstar Rating™

Jodk

ot funds. Awi

Morningstar Risk
Average
Rating, basad on its risk-adjasted

Maorningstar Return
Average
's overall M

Out of 129 Shen

retm, is s weighted sverape of its applicable 3, &, and 10-year Ratings. Ses disclosurs for details.

Morningstar Proprietary Statistics

Y10 1-Year 3Vear 5-Year 10-Year
Morningstar Rating — — Fkd hk *kKh
Fund Rank Percentile B8 1 48 37 3
Out of # of Investments 151 151 129 128 107
Portfolic Analysis as of 12-31 -10 :
Compasition 35 of 12-31-10 % Assets Morningstar Styla Box ™ as of 09-30-19
: ® V.5, Stacks 0.0 g Avg Eff Duration 212
® Non-US. Stocks 0.0 Avg Eff Maturity 527
® Bonds %.2 g
@ Cash ) . 38 g
@ Other , 0.0
. Ld  Mod Ext
Top 15 Holdings as of 123110 * Assets Risk Moasures asof 03-30-11  PortAvg  Rel BC Agge Rel Car
Boldman Sachs Short Dur Gavt Instt ‘10000 3YrStdDev 149 0.37 0.76
: " 3YrBeta . 026 - -_— 079
Total Number of Holdings 1 3 Yr Sharps Ratio 204 . 108 117
Annual Turnover Ratio % © 312 3¥r Alpha 1.0 — in
Total Fund Assets {$mil} 2,631.80 3 Yr R-squared 4974 _ 0.47
Operalions Mormingstar Sectors as of 12-31-10 % Fund % Category
Fund Inception Date 050197 B3 usS. Credit 16.16 62
:::;zltz:a;gass 05-15-88 Non-U.S. Credit 207 047
- Advisor Goldman Sachs Assat E Mortgage 1052 3852
- " Management, LP. . U.5. Govemment NnE s
Subatvisor - Cradit Analysis 23 of 05-30-10 % Bords
Faes and Expanses as of 05310 M
Gross Prosp Exp Ratio 0.87% AA 0
Net Prosp Exp Ratio 0.84% A 0
BBB 0
Waiver Date Type Exp, Dats % BB 0
ExpenseRatio Contractual ~ 07-28-12 0.03 B 0
Portfolio Managesis) ) - Below B 0
James McCarthy. B.A, Rutgers University, 1986. NR/NA 1
Since 1995. : w @ 1 B
Dava Fishman. MB.A. Northwestern University [Kelloggl. -
BA, Duks University. Since 2008. Volatility Analysis
ivestment
e | e
Category '

In the past, this investment has shown a relatively small
range of price fluctuations relative to other investments.
Based on this measure, currently more than two thirds of all
investments have shown higher levels of risk. Consequently,
this investment may agpeal to investors jooking for a
consarvative investment strategy.

O Mo Inc., Mormingstar im
its cormtant providers: (2] may nat be copied or d and {3) is not

Profiles™ 312-698-5000. Allrights reserved. The i

i d harein: {1} is proprietary 10 Momingstar and/or
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Refease Date: 09-30-2011

Nationwide*
ey On Your Side

Invesco Van Kampen Equity and Income A

Investment Strategy from ivestmant's prospecis
The investment seeks the highest possibie income; long-term
growth of capital is a secondary consideration.

The fund invests primarily in income-producing equity
instruments {including commen stocks, preferred stocks and
convertibla securities) and irvestment-grade quality debt
securities. it invests at least 65% of total assets in
income-producing equity securities, The fund may invest up
o 25% of total assets in securities of foreign issuers and
may invest up to 15% of total assets in real estate
investment trusts.

gery Description: Moderats All
Moderate-allocation funds seek to provide both capital
appeeciation and income by investing in three major areas:
stocks, bonds, and cash. These funds tend to hold larger
positions in stocks than conservative-allacation funds. These
funds typically have 50% to 70% of assets in equities and
the remainder in fixed incoma and cash.

Broad Assat Class: Balunzed
Combination of stocks, bonds and cash.

Tat

Notes -

This maieriél Is amhoﬁzed for client usa onty when preceded

or accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan’s website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund’s
expense ratio. However, your plan may charge an
administrative fes andfor plan-level fee, which is not
reflectad in this rating.

To determing a fund's star rating for a glven period, the
fund's Momingstar risk score is subtracted from its
Maorningstar retum score. if the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls In the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 10% get ene star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

style. The Broad Asset Class was developed by Nationwida
in conjunction with Ibbatson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

The Broad Asset Class identifies a fund’s investmem‘

Ovarall Morningstar Rating™ Momingstar Retumn Morringstar Risk
Jdrk Average Average
Our of BAT Moderate Allocation funds, An i 's overall Moraingster Aating, kased on iis risk-adipsted

eturn, is 8 weightd De of its nppdi

Morningstar Proprietary Statistics

bile 3-, 5, and t0-ynar Ratings. Ses disclosove for details.

1-Yaar 3Year S-Ye.ar .- 10-Year

Y10
Morningstar Rating — L— i i *ik
Fund Rank Percentila 86 . 66 53 63 2
Out of # of Investments 972 957 847 m 38
Portfolio Analysis as of 06-30-11 oo i .
Ccn_!puiﬂou as of 68-30-11 . % Assets Momingstas Style Box™ as of 06-30-11 (EQ) ; 08-30-11 iF-)
& U.S. Stocks 58.6 g F
® Non-L.S. Stocks 48 _ - -
© Bonds 192 g 4
® (ash 43
® Other ) 133 g ]
Valve Blend Growth id  Mod Ext
Top 15 Holdings a3 of 06-30-11 % Assats w:—.,:mmmn Sk PortAvp  Rel SBP 500 Rel Cat
JPMorgan Chase & Co. . 209  P/ERato ‘ 13.09 113 0.97
General Electric Co . 286 gfg 2::2 .. ;;’7 gg; gg
US Treasury Note {Fut) 2.2 . g ’
Marsh & Mclennan Companies, . 200  BeohvgCan{smil oz 1B 18
US Treasury Note 2.375% 10-31-14 2.00 e S BBN  FatAvg Pl SAFSI0 FeTo"
Invesco Short Term Inv Lig Assets Instl 195  3YrStd Dev 16.14 .76 1.06
Invesca Treasurer's Ser Tr Prem Instl 195  3YrBeta ] 112 —_ 1.07
UnitedHealth Group fnc 166  3YrSharpe Ratio 026 162 . 0.90
Anadarko Petroleum Corp 164  3VrAlpha cA8 = 137
Plizsrine . 1.64 3 Yr R-squared 9541 —_— 1.00
Viacam, inc. B . 1.58 Momingstar Sectors 25 of 06-30-1) ' % Fwd SAP5G%
eBay Inc . 151 % Cyclical R B/
le.ﬂmch Shsfll P.C ADRA 1.44 B3 Basic Matsrials 145 206
American Electric Power Co Inc 1.41 y
Tha Procter & Gamble 141 =3 Consumer Cyclica 820 9%
octer & Samoie Lo : 2 Financial Services M 128
Total Number of Stock Holdings 78 EJ Real Estata : 000 178
Total Number of Bond Holdings 278w Sensitive 3917 4514
Annuai Tumaver Ratio % ‘ 24 - — - :
Totat Fund Assets [$mil] 1012467 Communication Services 6.61 447
] EY Erergy 1373 1148
Operations 3 Industrials . 889 1182
Fund Inception Date 08-03-60 E Technology 894 175
Initial §hara Clas; 08-03-60 — Defensiva B/ET 2804
Ingeption Date - -
Advisor Invescoe Advisers, Inc. Consumer Defensive nis 120
Subadvisar - — Ed Healthcars N3 M
Ed Utilities 4.21 3.90
Fees and Expanses as of 05-23-11 L . e .
Gross Prosp Exp Ratio : 078% “Volatility Analysis -
Net Prosp Exp Ratio 0.78% ¥westment

Portiolic Manageris) .
Thomas Bastian, CFA, M.B.A., University of Michigan {Ross).
BA., St. John's University. Since 2003.

James 0. Aoeder, CFA. B.S., Clemson University, M.BA.,
University of Chicago (Booth). Since 1988,

Category

In the past, this investment has shown 3 selatively moderate
rangs of price fluctuations refative 1o other investments, This
investment may experienca larger or smaller price detfines "= .
or price increases depending on market conditions. Some of
this risk may be offset by owning other investments with:
different portfolio makeups or investment strategies.
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Relezse Date; 09-30-2011

Nationwide®
el (O Your Side

Invesco Van Kampen Growth and Income A

Investment Strategy from investments prospectus
The investment seeks income and long-term growth of

] capital.

The fund normally invests primarily in a portfolia of

nincume-producing equity securities [although investments

are also mads in nor-convertible preferred stocks and debt
securities). It may invest up to 25% of total assets in
securities of foreign issuers. The fund may invest up 1o 15%
of total assets in real estate investment trusts. it may
purchase and sell options, futures contracts and options on
futures contracts, which are derivative instruments, for
various portfolic management purposes, including earning
income, to facilitate portfolio management and 10 mitigate
risks.

Category Description: Large Valoe

Large-value funds focus on big companies that are less
expensive of growing more slowly than other large-cap
.stocks. These funds often feature investments in energy.
financial, or manufacturing sectors.

,Broad Asset Class: Large Cap Stocks
-Shares of ownership in farge corporations.

Notes

Th|s material is authorized for chient use only when preceded
or accompanied by a Disclosure Statement and “a- fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan's website and should be
read carefully bafore investing or sending money.

Momingstar ratings reflect the reduction of the fund‘
expense ratio. However, your plan may charge an
administrative fee and/or plar-level fee, which is not
reflected in this rating.

To determine 2 fund's star rating for a given period, tha
fund's Momingstar risk score is subtracted from its
Momingstar refum score, If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in tha next 22.5%
receive two stars; and the bottom 10% get ong star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION - MAY GO DOWN [N
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

kK

Overall Morningstar Rating™

Momingstar Risk
Below Average
Rating, based on its risk-sdjusted retern, is

Morningstar Return
Average
t's overall Moming

Dutof 114 Large Value funds. An i
o weighted 20 of its appli

Morningstar Proprietary Statistics -

ble 3, 5-, and 1D-year Ratings. Ses disclosure tor details.

Thornas Bastian, CFA. M.B.A., University of Mlchlgan (Boss).
B.A., St. John's University. Since 2003.

James 0. Roeder, CFA, B.S., Clemson University,” MBA'

University of Chicaga (Booth). Since 1939,

. Y10 1-Year 3Year 5-Year 10-Year
Momingstar Rating R S *hk whk **;3
Fund Rank Percentile - E9 8 8 a2
Qut of # of ivestments 1,257 S 1238 1114 64 545

Portiolio Analysis as of 06-30-11 _—
Compositon as of 06-30-13 % Assets Momingstar Style Box™ 25 of 06-30-11 % it Cap
: ® US.Stocks . 871 g Giant A
& Non-l.5. Stocks B8 ] ; large 45.49
© Bonds 0.0 = Mediurn 5.50
@ Cash " 80 g Small 0.00
© Other - . oo = Mo 0.00
v Value Blend Growih :
i ] “GAssers  Stwtistics asof 06-30-11 StkPotAvg RelSGP5S00 - RelCat
Top 13 Holdlnga s ot 06301 P/E Ratio 1242 113 108
- JPMorgan Chase & Co 435 . \
. . . P/B Ratio 1.63 082 099
General Electric Co - 38 N
. P/C Ratio 6.26 099 . 103
Invesco Shont Term v Lig Assets Instl - 2, GeoAvgCap [$mil 46,668.98 1.04 122
Invesco Treasurer's Ser Tr Prem Instl : 29 Ve ‘ ’ ’
Marsh & McLennan Companies, Inc. 254 Yy ol 199011 PoriAwg ol S&PSI PR
UnitedHealth Group Inc o 250 3Yr3tdDev 21.96 103 049
Pfizer Inc e . 240  3YrBeta 1.02 - 1.00
Anadarka Petroleum Corp o 239  3YrSharpe Ratio 007 0.44 0.88
Viacom, Inc. B -~ 7. .3 3YrApha -1.80 - 102
eBay ne 220 e B—squared 96.71 —_ 1.01
Royat Dutch Shell PLC ADR A ' 206 Momingstar Sectors a5 of 053011 %Fud S&PSO0%
American Efectric Power Ca Inc 2.04 % Cyclical - U B/H
E? :Dm:c& Gamble Co L ‘r_; fg; B} 'Basic Materials 134 306
C;:gca“ﬂ"w A C g B Consumeryclial 823 9%
P =" B Financial Services - 52 1261
Total Number of Stock Holdings - . 78 (] Real Estate 0.00 1.78
Tatal Number of Bond Holdings AT 0w Sensitive . 3803 4514
Annual Tumover Ratic % . K | :
Tota! Fund Assets {$mil} +. §,28151 E .Cnmmunication Services - ' 6.63 447

L B Energy - 1376 1149

Operations - B Industrials’ 972 1152
Fond Inception Date 08-01-46 El Technology BIS 1756
Initial §hare Class 08-0146 — Defansive / 6B 204
Ingeption Date . g

Advisor invesco Advisers, In Consumer Defensive 1109 1220
Subadvisor — - EJ Healthcara 1148 114

K uiilities 45 39

Foes and Expenses as of 05-23-1 )

Gross Prasp Exp Ratio . : 0.75% Volatility Analysis ‘

Net Prosp Exp Ratio oL G75% . : ‘L:ssrmsm
Waiver Dats Type ' BguDate .- % J Low High
B - T - Category
Portfolio Manager(s)

In the past, this investment has shown a relatively moderate
range of price fluctuations relative 1o other investments. This
investment may experience larger or smaller price dectines
or price increases depending on market conditions. Seme of
this risk may be offset by owning other investmants with
different portfolio makeups or investment strategies.
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Release Date: D8-20-2011

Nationwide"
= On Your Side

Janus Twenty T

Investment Strategy from investment's prospectus
The investment seeks long-term growth of capital.

The fund narmally invests primarily in 2 core group of
20-30 commaon: stacks selected for their growth potantial, It
may invest in foreign equity and debt securities, which may
include investments in emerging markets. The fund may
invest assets in derivatives. It is non-diversified.

Catagory Bescription; Large Growth

large-growth funds invest in big companies that are
projected to grow faster than other large-cap stocks. Most of
these funds focus on companies in rapidly expandmg
industries.

Broad Asset Ciass; Large Cap Stocks
Shares of ownership in large corporations.

Notes® ©

Th:s material is authorized for chent use unlv when preceded
or accompanied by a Disclosure Statament and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan's website and should be
read carefully before investing or sending money.

Morningstar ratings reflect the reduction ot the fund’s
expense ratio. However, your plan may charge an
administrative fee andfor plan-level fes, which is not
reflacted in this rating.

To determine a fund's star rating for a given pericd, the
fund’s Momingstar risk score is subtracted from its
Morningstar return score. if the fund scores in tha top 10%
of its respective Momingstar category, it recefves five stars;
if it falls in the next 22.5%, it receives four siars; a place in
the middle 35% eams it three stars; thosa in the next 22.5%
receive two stars; and the bottom 10% get one star,

NOT A DEPDSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION = MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
styla. The Broad Asset Class was developed by Nationwide
in conjunction with Pbbotson Asseociates for asset allocation.
Asset Alfiocation does not assure a profit or guarantee
against loss in a declining market.

Overall Morningstar Rating™ Marningstar Return Morningstar Risk

Jdrk Above Average Above Average

!Jut of 1479 Large firowth funds. An § t's averall Morningstar Rating, based on its risk-adjusted retum,
is nweighied g of its epplicable 3-, 5-, and Y0-year Ratings. See dizclosure for datails.

Morningstar Prapristary Statistics
Y70

10-Year

Ron Sachs, CFA, .J.D., University of Michigan. B A, Pnnaemn
University. Since 2008.

. . 1-Year ¥ear SYear
Morningstar Rating e — Ak +drdr -
Fund Rank Percentile B! % 7% 15 12
Out of # of Investments . .1,684 161 1,479 1,261 768
Portfolio Analysis as of 08-30-11 _ R ‘
Camposition 2 of 063011 %Assats  Momingstar Style Box™ s of 06-30-10 % Mkt Cap
® US Stocks . i g  Giant 40.30
_ ® NonUS.Stocks . 208 2 e e
@ Bonds ) 0.0 4 Medium kW1
. Cash .. : . A0 E Small 0.00
@ Other P ¥ 2 Micro 000
Value Blend Growth ’
Top 15 Holdings 25 of 083011 ’ . ., %Assety  Statistics aa of 06-30-11 StkPortivg RelSBPSX0  RelCat
eBay Inc L . I ¥ P/E Ratia 16.38 1.4 1.00
Apple, e, ' . 7 P/BRatio 36 17 110
) ) . o PB/C Ratio 93 147 095
Celgena Corporation 7.10 X
News Corporation, Ltd. A _ 437 GeoA\(gCap (Smil) 43350 0.5 138
Fanuc Corp : . : 4'1-5 Risk Messures as of 09-30-11  Port Awp  Rel S&P 50D Ral Cat
EMC Corporation ] ' 4.00 3 Yr Std Dev 23.14 S 1m 1.08
Medco Health Solutions, Ing. 298 - 3YrBera 1402 — 103
Microsoft Corporation . ., 388 3Yr Sharpe Ratio 0.12 075 057
United Parcel Service, Inc. 370  3YrAlpha 270 - %
Limited Brands, nc. . .- 3g3 3YrRsquared .5 - 085
Schlumberger NV o . 348 Momingstar Sectars as of 06-30-11 % Fund SEPSOD%
Oracla Corporation i 287  Cyclical 3644 2681
;’;:g ::::I";,‘L’g . 3 27 B Basic Materials 248 306
Anheuser-Busch InBev SA ' 2-71 & Conatimer Cyclical 280 3.3
- EJ] Financial Services 928 1281
Total Number of Stock Holdings . -3 [ RealEstate 087 1.78
Total Number of Bond Hoidings - - 0w Sensitve 4729 4514
Annual Turnover Ratio % |
Total Fund Assets (Smil) 712305 Bl Communication Services 263 447
L B Energy 954 1149
Dperetions- = , & Industrials 1072 1182
fund Inception Date . 04-30-85 [® Technology 2440 1758
Initial Share Class 04-30-85 —= Defensive 1628 2804
Inception Date” . : .
Advisor - Janug Capital Management Consumer Defensive 286 1220
L.oue 3 Healthcare 1342 1154
Subadvisor —_— [1 usiiities 00 3%
Fees ond Expansas a5 of 01.26-11 Volatility Analysis '
Gross Prosp Exp Ratio 097% Investment
et Prosp Exp Ratio . 0.97%.- | Low
Waiver Data . Type Ep. Data . % Category
In tha past, this investment has shown a refatively moderate
Postiniio Manager(s} range of price fluctuations relative to other investments, This

investment may experiénce larger or smaller price declines -
or price increases depending on market conditians, Some of -
this 7isk may ba offset by ewning other investments with
different portfotic makeups or investment strategies.
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Investment Strategy from investment's prospecius
The investment seeks capital appreciation.

The fund normally invests its™ assets in equity
securities. Fquity securiies include common  stocks,
preferred stocks, securities convertible into stocks, and
depositary receipts for those securities. It focuses on the
stocks of companies it believes are undervalued compared to
their perceived worth {valug companies). The fund may invest
in companies of any size, while it focuses on companies with
large capitalizations. The fund may invest in lore:gn
securities and desivatives.

Catagory Ducriplinn: Largs Velus

Large-value funds focus on big companies that are less
expensiva or growing more slowly than other lfarge-cap
stocks. These funds often feature investments in energy,
financial, or manufacturing sectors.

Broad Astet Clicss: Larga Cap Stocks
Shares of ownership in large corporations.

Notes S
This material is authorized for client use onty when preceded
or accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan’s website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund's
expense ratin, However, your plan may charge an
administrative fee andfor plan-level fee. which -is not
reflected in this rating.

Ta determine a fund's star rating fora given penod the
fund’s Momingstar risk score is subtracted - from its
Momingstar retum score, If the fund scores in the top 10%
of its respective Momingstar category, it ceceives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 16% get ona star.

NOT A BEPOSIT ~ NOT FDIC INSURED — NOT INSURED -

BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund’s investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with /bbotson Associates far asset allocation.
Asset Aliocation does not assure a profit or guarantee
against loss Jn a declining market,

overall Morningstar Rating™

Jok i

Momingstar Risk
Below Average

Morningstar Retrn
Average

Out of 1114 Large Value funds, An investmenn's oversil Morningstar Rating. based on its righ- adjusted retumn, is
a weightad averspe of its applicable 3-, 5, and 10-yesr Ratings. Sew disclosurs for datails.

Momingstar Proprietary Stafistics

Y10 1-Year 3¥ear - 5Year 1{-Year
Morningstar Rating — —- Foaok *okk Laadeted
Fund Rank Percentile a0 47 55 24 23
Out of # of Investments ‘ 1,257 1,238 1114 964 545
Portfolio Analysis as of 08-31-11 ) .
Cotnposition as of 033111 %swets  Morsingstes Siyle Box™ ascf 063111 % Mt Cap
' ® US.Stocks - 91.7 :.— g Gt s1.13
® Non-U.5. Stacks p2i [ | ; Large 4253
@ Bonds © " . . 0o ’ & Medium 6.09
@ Cash o 1.2 5 Small 0.24
®Oother - 02 g o
' Valve Blend Growth
Yap 15 Holdings as of 08-31-11 %Agsar;  Ststistics as of 033111 3*""1"!2'7“ “"5&-; g Reo'::
Philip Morris Intemational, Inc. 387 ';fg :a"_" b A o
Loekheed Martin Corparation . 358 P§ e H::ji: s 1w 113
Aoheson & Johmson ' 30 GeotvgCap ismil B7WN 1B 12
JPMorgan Chase & Co 2.88
The Goldman Sachs Groug Inc 279 Py TR d 9301 PoiAvg FelSEPSR el It
AT&T Ing - 277 3 Yr S Dev 20.82 0.98 0.34
Pfizer Inc N 256  3YrBeta 0.97 — 095
Chevron Corp - 233 3YrSharpe Ratio 0.04 0.25 0.50
Intemational Business Machines Corp : 230 3YrAlpha -2.30 - 13
United Technologies Corp - 227 3YeResquared |5 - — .03
Abbott Laboratories 2.18 Mormingstar Sectors asof 08-31-11 % Fund SRPSO0%
Metlife Inc ’ 203 % Cyelical : 32.57 26.81
3::;1::;0@: 23" :gg B Basic Materials 314 3.06
Amemu’?;_c 1‘83 I Consumer Eyclical 752 9.36
. B2 Financial Services 79 1261
Total Number of Stock Holdings . g8 [} RealEstate 0.00 1.78
Total Number of Bond Holdings - 0w Sensitive 876 4514
Annual Tumover Ratio % ’ ‘ 22 -
Total Fund Assets {Smul] 14,966.87 Communication Services 457 4,47
y . £ Energy 863 1149
Opeiations . N B Industials 1673 1152
Fund Inception Date 010296 - Technology 667 1756
Initial Shara Class 01-02-96 ~ Defensive : 06T B
Inception Date - .
Advisar - - Massachasetts Financial Consumer Dafensive 1503 1220
Sarvices Co IS Healthcare 1353 1.4
Subadvisor - K urities P RUIET
Fees and Exponses 2s of 04-30-11 ‘ Volatility Analysis
Gross Prosp Exp Ratio 095% Ivestmart
Net Frosp Exp Ratio 0.88%
Low Moderate High
Waiver Dats Type Exp. Date %
Portiolio Massgaria In the past, this investment has shown a relatively moderate

Steven R. Gorham, CFA. B.S., University of New Hampshlre

M.B.A,, Baston Cotlege. Since 2002.
Nevin P. Chitkara. M.B.A., Massachusetts Instltuta of
Technology (Sloan). B.S.. Boston University. Since 2006.

range of prica fluctuations relative to other investments, This

. investment may experience larger or smaller price declines

or prica increases depending on market conditions. Some of
this risk may be offset by owning other investments with
different portfolic makeups or investment strategies.
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) ( Overall Morningstar Rating™ Morningstar Beturn Morningstar Risk
‘ * k- Average Above Average
QOut of 1652 Large Blend funds. An i 1's ovarelt M Rating, basad on its risk-pdjusted retum, is

aweighted average of its applicabls 3-, 5, and 10-year Ratings. See disciosuze for datails,

investment Strategy trom ivesiment's prospetius Morningstar Proprietary Statistics

The investment seeks to maximize total investment retum for Yip 1-Year 3ear 5-Year 10-Year
an aggrassive level of risk. Mormingstar Rating — . — Fkk A .
The fund is a “fund of funds™ that invests primarily in ~ Fund Rank Percentile - 84 . 72 53 % 16
affiliated index mutual funds representing  variety of assst  -Out of # of Investments 1,895 - 1883 1,652 1408 837
classes. It aims to provide diversification across major asset . .
classes)S. stock, intemational stocks, and bondsy T oruolia Analysis as of 09-30-11 ,
investing primarily in mutual funds offered by National wide ~ ComPosition asof 03-30-11 ©:ot . %Asets  Momingstar Style Box™ asof 09-30-11 % M Cap
Mutuz) funds. The fund also invests in certain undertying @ US.Sweks - - 633 g ‘Giant 39.87
funds that are nat index funds. It is non-giversified, ® NonliS.Stocks < "301 z lage %592
: . # Bonds ag a Medium 20.33
Category Description; Large Blend ® Cash ) 12 g  Small 1071
targe-blend funds have portfolios that are fairly ® Othar : 0.7 . 2 e T
representative of the overall stock market in size, growth Valug Blend Growth i )
ratas, and price. They tend to invest across the spectrum of .
1.8 industries and owing to their broad exposure, the funds®  Top 15 Haldinge as of 03-30-11 o %Ases  Sutislicsasol 13301 SikFortAvd RefSRPS00  RelCat
returns are often simitar 1o those of the S&P 500 Index, Natlonwide S&° 500 Index st~ aggr  P/ERato : 208 M 0w
Nationwide Intemational fndex Inst a7 P/BRatio T1% 088 080
Brasd Asset Class Aseat Allocation Nationwide Mid Cap Market Index Inst ug CRao 5B 0807
Asset Allocation is the apportioning of Investment funds  Nationwide Smal Cap Index Inst! - o DecAvgCap (Smil) 17.609.15 a3 0.48
among categories of assets such as Domestic Equity.  Napionwide Bond Index instl 5.0 :
i ity Fi : Risk M asof 093011 PortAvg Rel S&P500 Rel Cat
Intesnarional Equity,Fixed Income and Cash Equivadents Fidelity nstitutional Mrm Portfolio Fund #2013 Q00 3YrStdDev ne W7 1@
Notes . S o { Number of Holdi 5 3YrBeta ] 1.06 — t.04
This material is authorized for client use only when preceded | I(rjlt:ual l‘:’Tmorvgr H:ﬁ;n;s 9 3 Yr Sharpe Ratio 012 0.35 1.00
or accompanied by a Disclosure Statement and & fund oot Fund Assets ($mi) sy ¥ Alpha .l - 0.95
praspectus andfor informational brochure containing moie T o o 3 ¥r Rsquared 8z — 1.02
complete information. These can be obtained from your Dperations o : -
investment professional or your plan's website and shouid be Fu:d tnception Date 033108 :'b""r""’l'_" :m as 0 03011 7 2;‘;‘; s&r;m *
read carefully before investing or sending money. Initial Share Class 03-30-00 Cyclica i
" Momingstar ratings reflect the reduction of the fund's Inception Date _ B} Basic Materials 6.30 .06
expense ratio. However, your plan may charge an  Advisor Nationwide Fund Advisors I} Consumer Cyclical 1043 938
administrative fee andfor planfevel fee; which is nat  Sybadvisor — Financial Services . 1455 12,61
reflected in this rating. . poTS—— () Real Estate, .
To determine a fund’s star rating for a given period, the ~ Foos and Expenses as of 04-30-11 -
fund’s Momingstar risk score :;g subtrgcted from its  Gross Prosp Exp Ratio pgoy Y- Sensitive gy 4su
Morningstar retum score, If the fund scores in-the top 10% Net Prosp Exp Ratio - 08%% .Gommunication Services 414 447
of its respective Momingstar category, it receives five stars; ‘ Y -Energy 93¢ 149
if it fals in the next 22.5%, it receives four stars; a placein  Waiver Datm Tree bip. Date * [ ndustrials 1405 18
the middle 35% earns it three stars; those in the next 22.5% -_ - - . - Technology 12.04 17.56
receive two stars; and the bottom 10% get one star. - — Defensive . . 2487 M08
NOT A DEPOSIT - NOT FDIC INSURED -~ NOT INSURED oo Baroeeddl o :
BY ANY FEDERAL GOVERNMENT AGENCY - NOT " ) E3 Consumer Defensive 1002 1220
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN_ 3. Healtheare 1073 11.94
VALUE . L2 utilities . 422 390
The Broad Asset Class identifies a fund's investment L S
style. The Broad Asset Class was developed by Nationwide Volatility Analysis :
in tonjunction with Ibbotson Associates for asset allocation. : Investment
Assat Allpcation does not assure a profit or guarantee Modesate
against foss in a declining market. :
* A oy
In the past, this investment has shown a relatively moderate
range of price fluctuations relative to other investments, This
investment may experience larger or smaller price declines’
or price increases depending on market conditions. Some of
this risk may be affset by owning other investments with
difterent porttolic makeups or investment strategies, -
- - — - — 1 s oo >
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Investment Strategy from investment’s prospectus
The investmeant seeks to maximize total investment return for
a conservative level of risk.

The fund is a “fund of funds” that invests primaily in
affiliated index mutual funds representing a variety of asset
classes. kt aims 1o provide diversification across major asset
classes-stocks, bonds and mongy market instruments-by
investing primarily in mutual funds offered by National
Mutua! funds. The fund alsa invests in certain underlying
funds that are not index funds. It is mn—diyersiﬁeﬂ.

Catogory Description: Conservative Allocation
Conservative-allocation funds seek to provide both capital
appraciation and income by investing in three major areas:
stocks, bonds, and cash. These funds tend to hold smaller
pasitions in stocks than moderate-aflocation funds. These
funds typically have 20% to 50% of assets in equities and
50% to B0% of assets in fixed income and cash.

Broad Azsst Class: Astet Allocation

Asset Allocation is the apportioning of investment funds
among categovies of assets such as Domestic Equity,
Intemational Equity. Fixed Income and Cash Equivalents.

Notes -

This material is authorized for client use only when preceded
or accompanied by a Disclosure Stateremt and a fund
prospectus and/or informational brochure containing mere
completa information. These can be obtained from your
investment professianal or your plan’s website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund's
expense ratic. However, your plan may charge an
administrative fea and/or plan-evel fee,. which is not
reflected in this rating.

To determing a fund’s star rating for a given period, the
fund’s Momingstar risk score is subiracted from its
Mormingstar retum score. If tha fund scores in the top 10%
of its respective Momingstar categoty, it recaives five stars;
if it falis in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
feceive two stars; and the bottom 10% get one star.

NOT A DEPOSIT ~ NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide

in conjunction with Ibbotson Associates for asset allocation.;

Assat Allocation does not asswre 8 profit or guarantee
against loss in a declining market.

Jok X

Overall Moringstar Rating™

Momingstar Retarn Maomingstar Risk
Average Low

Out of 544 Consesvative Allocation funds. An ivesimvent's overall Momingstar Rating, besed oa its risk-adjusted

Sicabls 3, 5, and 10-yeas Rntings. See discloxure for deteils.

ratusn, is &

Momingstar Propritary Statistics

ighted average of its epp

Y10 1-Year . 3Year 5-Year 10-Year
“Morningstar Rating C— — ok Jeddr Hoded
Fund Rank Percentile 10 i 75 35 81
Out of # of Investments 620 616 - - 442 176
Portfolio Analysis as of 03-30-11 :
Composition as of 09-30-11 : % Assats Morningstar Style Box™ as of 08-30-11 (£0) ; 06-30-11 ()
® US. Stocks © M5 g FS
® Non-L).S. Stocks 49 | ; z
& Bonds . - 686 a &
® Cash ) o138
@ Other i 0.t E ]
Value Blend Growth L Mod Ext
Top 15 Holdings as of 03-30-91 . NAses  Seatistics as ot 09301 SkPortAvg RelSERPS0  FelCat
Nationwide Bond ndex Inst a2  FP/ERslo Er
Nationwide Contract 12-31-43 - 18.04 P/B Ratf“ 1 053 ‘
L ) P/C Ratie 5.62 0.89 0.82
Nationwide Enhanced lncome Instl 1403 GeoAvgCap {$mill 28,0105 052 17
Nationwide S&P 500 Index Insth 182 VoLap S : '
Nationwide Money Market Instl 8.02 Flzk Messorss 2sof 5001 Por g Rel SEPSD0 RelCat
Nationwide International Index Instl 494  3YrStdDev 510 024 0.47
_ Nationwide Mid Cap Market Index lnsth - | - 2.95 3YrBeta 035 - — 0.48
- - - 3 Yr Sharpe Ratio 0.76 475 1.43
Total Number of Stock Holdings 0 3vrapha 104 — 127
Total Number of Bond Holdings : 1 3 Yr R-squared 94.05 —_ . 1;03-
Annual Tumover Ratio % 15 : :
Total Fund Assets ($mil] 37204 morcingstar Sectors asof 093011 - % Fund S&P500%
Dpar'kli'br'l,s" : . % Cyclical . - 3270 7681
Fund Inception Date 03-31-00 BN Basic Materials ' £.56 306
Initial Share Class 03-31-00 E3 Consumer Cyclical 999 9.36
Inception Date El Financial Services C 1419 1261
Advisor Nationwide Fund Advisors - [ Real Estate ) 298 178
Subadvisor - w Sensitive . N3 1514
Fees ant Exponsas as of (4-30-11 e 1 Communication Services 430 A47
Gross Frosp Exp Aatio Lo 090% [ Energy : ootz 149
Net Frosp Exp Ratio 7 0% [ Industrials 1353 16?2
Wabver Data T F—— - B Technology | 1336 1756
— _ - __ ~* Defensive ) 2598 2804
Consumer Defensive - 1080 1220
Partfolio Manageris) n . N
y . Healthcara 1094 1.9
Thomas R. H 8 .
mas R. Hickey, Jr. Since 200t B3 usilities : FRTRRET: |
Volatility Analysis ' '
Investment
BT e | e |
Category

In the past, this investment has shown a relatively small
range of price fluctuations relative to other investments. -
Based on this measure, currently more than two thirds of all
investments have shown higher tevels of risk. Cansequently,
this investment may appeal to investors looking for a
conservative investment strategy.
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Investment Strategy from investments prospectus

Overall Morningstar Rating™

ik

Out of 302 Ageressive Al

ion funds. An |

Morningstar Return
Average
t's overali M

mum, ise

Morningster Propristary Statistics

g8 of its

Marningstar Risk
Average
ingstar Rating bassd on its ritk-adjusted
licable 3-. 5-. and 10-yess Ratings. See disclosurs for details,

The investmant seeks to maximize total ivestment return far YD 1¥ear TYenr 5 Yexr oYear
amoderately aqgressiva level of risk. Marningstar Rating — —_ Jki e ik
The fund is a "fund of funds™ that invests primarily in Fund Rank Percentila 35 3 83 48 45
affiliated index mutual funds representing a variety of asset Ot of # of Investments 347 347 302 245 P
classes. It aims to provida diversification across major asset " .
classes-U1.S, stocks, intemational stocks, and bonds-by P_on‘l'?l.m Analysis as of 03-30-11 C :
investing primarily in mutual funds offered by Mational  ComPositivn 2ol 03011 KAssts  Moringsisr Style Box™as of 093017 (EQ); 0B-20-11 )
Mutual funds. The fund also invests in centain underying B ® 1i.S. Stocks 53.4 % g
funds that are not index funds. It is non-diversified. @ Non-US. Stocks 50 z -
@ Bonds 18.7 & §
Category Dascription: Aggressiva Allocation ® Cash 24 §
Aggressive-allocation portfolias seek to provide both capitat ® (ther 06 i
appretiation and income by investing in three major areas: Value Slend Growth d  Mod Enm
stocks, bonds, and cash, These portfolios tend ta hold larger :
positions in stocks than moderate-allocation portfolios.  Tep 15Holdings as of 03-20-11 %asses  Sttislios asof 093011 StcPortAvg RelSIPS00  RelCat
These portiolics typically have 0% to 90% of assets in  Nationwide S&P 500 Index Int age FP/ERatio 1207 1M 08
equities and the remainder in fixed income and cash. Natiomwide International Index Instl 2499 ": 53 ::::: ;25; g‘:g ggg
Py ———rT—m. Nationwide Bond Index inst 182 geshvgCap ($mil 1839268 041 092
Asset Allocation is the tioning of investment funds Nationwide Mid Cap Market Index Instl 11.90 -
set Allocation s the apportioning of inve nds  Nationwide Small Cap Index nstl 798 =
among categories of assets such as Domestic Equity, o P 3‘;" :;B“'“ asof 033011 ﬁ;’;‘g\'g Rel 5&-"03 R'E;g!?t
International Equity. Fixed Income and Cash Equivalents. :3"0““"::3 Ent):::c:d‘llf;::ﬁnsﬂ 355; ;Y: Bota ev - : ol
ationwide ] ; . -_ .
Notes ' : - 3 Yr Sharpe Ratic S A 1 1.06 051
This material s authorized for client use only when preceded 112 Number of Stock Holdings 0 3vraipha 420 — 122
. . Tota! Number of Bond Holdings 1 3Yr R-squared 93.15 — 103
or accompanied by a Disclosure Statement and a fund Annual Turnover Ratio % g g
prospectus and/or informational brochure containing More 1t Find Assets (8mil) 154363 — —amEn PSP
complete information. These can be obtained from your o % Cycwl'mml - ngs 288
investment professional or your plan’s website and should be Operations : ‘ b -
read carefully before investing or sending money. Fund Incaption Date 03-31-00 B} Basic Materials g24 108
Morningstar ratings reflect the reduction of the fund's  nitial Share Class 03-3100 B} Consumer Cyclical 1038 935
expensa iatio. However, your plan may charge an Inception Date I Financial Services 145 126
administrative fee andfor plan-level fee, which is nat  Advisor Nationwide Fund Advisors ) Real Estate 169 118
reflected in this rating. ) _ Subadvisor - w Sensitive 008 45M
To determine a fund’s star rating for a given period, the — .
fund’s Morningstar risk score is subtracted from ifs  Fees snd Expanses asof 04-30-11 EB Communication Services 417 447
Morningstar retum score, If the fund scores in the top 10% Gross Prosp Exp Ratio 0.58% B Energy - g 11.49
of its respective Mamingstar category, it receives five stars; Net Prosp Exp Ratio 0.88% ) Industrials 1397 182
if it falls in the next 22.5%, it receives four stars; a place in . — - Bl Technology 1250 1756
the middle 35% eams it threa stars; those in the next 225% ~ Weiver Data e En — Deforshe K06 B4
receive two stars; and the bottom 10% get cne star. - — - — -
NOT A GEPOSIT — NOT FIC INSUREE — NOT INSURED Consumer Defensive w1220
FEDERAL GOVERNMENT AGENCY — NOT ortialio Msaagaris) £ Heslthcare 10.75 11.94
By ANY Themas R Hickey, Jr. Since 2001. 0 i prodoe
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN | Urilities )
VALUE _ e
The Broad Asset Class identifies a fund's investment Volatility Anelysis ,
style. The Broad Asset Class was developed by Nationwide - Jvestment
in canjunction with Ibbotson Associates for asset allocation, Low High
Assel Allocation daes not assure @ profit or guaraniee :
Category

apainst loss in a declining market.

In the past, this investment has shown a relatively medarate
range of price fluctuations relative to other investments. This
investment may exparience larges or smaller price declines
or price increases depending on market conditions. Some of
this risk may ba offsat by owning othar investrents with
ditferent portfolio makeups of investment strategies.
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Investment Strategy from invesiment's prospectus
The investment seeks to maximize total investment return for
a moderately conservative level of risk.

The fund is a “fund of funds™ thal invests primarily in
affiliated index mutua! funds representing a variety of asset
classes. It aims o provide diversification across major asset
classes—.S. stocks, international stocks, bonds and money
market instruments—by investing primarily in mutual funds
offered by Nationwide Mutual funds. The fund also invests in
certain underlying funds that are not index funds. It is
non-diversified.

<  Descrigtion: € ive Allacation
Conservative-allocation funds seek to provide both capital
appreciation and income by investing in three major areas:
stocks, bonds, and cash. These funds tend to hold smaller
pasitions in stocks than moderate-allocation funds. These
funds typically have 20% to 50% of assets in equities and
 50% to B0% of assets in fixed income and cash.

Broad Assst Class: Asset Allocation

Asset Allocation is the apportioning of investment funds
among categories of assets such as Domestic Equity,
international Equity, Fixed Income and Cash Equivalents.

‘Notes -~ :

This matarial is authorized for client use only when preceded
or accompanied by a Disclosure Statement and a fund
prospectus andfor informational brochure containing mors
complete informatipn. Thesa can be obtained from your
investment professional or your plan's website and should be
read carefully before investing or sending monay,

., Momingstar ratings reflect the reduction of the fund's
expense ratin. However, your plan may charge an
administrative fes and/or plon-level fee, which is not
reflected in this rating.

- To determine a fund’s star rating for a given period, the
fund’s Momingstar risk score is suhtracted from s
Mormingstar retum score. if the fund scores in the top 10%
of its respective Mormingstar category, it recgives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% earns it three stars; those in the next 22.5%
receive two stars; and the bottom 10% getone star. .- = -.

NOT A DEPOSIT - NOT FDIC INSURED —~ NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION = MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset sllocation,
Asset Allocation does not assure a profit or guaranteg
against loss in a declining market.

Overall Momingstar Rating™

* Ak

Morningstar Risk
Average

Morningstar Retum
Average

Out of 504 Conservative Aliocation funds, An investment's sverall Morningstar Rating, based on its risk-adjugted

retur, is & weighted of its ppplicabls 3-, 5-, and 10-year Ratings. Saa disclosurs for details.
Morningstar Proprietary Statistics . .
Yih 1-Year | © 3Year &Year - 10-Year
Morningstar Rating - — ki C kR ek
Fund Rank Percentile 51 42 fn 53 48
Qut of # of Investments 620 616 544 442 170
Portfolin Analysis as of 03-30-11 . R ‘
Composition 25 of 09-30-11 " % Assets Momingstar Style Box™ as of 03-30-11 (EQ); 06-30-11 ()
¢ @ 1.5, Stocks 301 . 3“ . %
& Non-tLS. Stocks 98 ; .
© fonds 514 z i
® Cash B4
@ Other 0.3 g §
Valoe Blend Growth l'd Mod Ext
Top 15 Holdings as of 08-30-11 « o, Astots Smwtic; as of 09-30-11 StkPortAvg RefS&P500 RelCat
Nationwide Bond Index inst) 38.70 ‘;fg f‘ﬂ:::f’ 1%’?‘3‘ :}-gg g-gg
Nationwide S&P 500 Index Instl - * 213y F/BRatia - - :
L P/C Ratia 5.58 0.8 081
Nationwide Contract 12-31-49 10.88 GeoAvaCap $mil 2030427 045 089
Nationwide international Index Inst 9.7 veLap 8. : :
Nationwide Enhanced Income Instl . N TR AT Err—— oo FelSEP 50 P
Nationwide Mid Cap Market Index Inst! 582 3Yr Std Dev . S X 0.45 0.87
Nationwide Money Market Instl - . 396 3YrBem 0.67 — 0.82
- Natiomwide Small Cap Indax Instl 356 3 YrSharpe fatio 042 262 .74
, ' 3¥r Alpha L. 0@ — . opaa
Total Number of Stock Holdings ‘0 3YrR-squared . ga97 . — A
Total Number of Bond Holdings 1 ]
-Annual Tumover Ratio % 13 Momingstar Sectors 23 of 09:30-11 wFund S&P500%
Total Fund Assets {$mil} 481.86 % Cyclical N5 268
Dperations B Basic Materiats® BE7 306
Fund Inception Date 03-31-00 3 Consumer Cyclical - 1029 - 936
Initial Share Class 03-31-00 B3 Financial Services 1414 1261
Inception Date o ) EY Real Estate 348 178
Ad\nsor. Nationwide Fund Advisors - w Sensitive a7 4514
Subadvisor . L .
F3 Communication Services C 408 447
Foulnd!xpnmasefﬂuﬂfll m Energy A o84 11.49
Gross Prosp Exp H:aﬂa 085% [ Industrials . 131 182
Net Prosp Exp Ratio- 0B%% B} Technology : w4 1756
WahesDaie - Tye Ex. Oata % — Defensive %38 8M
- - -_— — Consumer Defensive 1030 1220
Portfolic Manhager{s) E H;?]:.hcam o 12‘?3 1.4
Themas R. Hickey, Jr. Since 2001. nes ’ 13 3.90
Volatility Analysis” -
Invastment
Madarate | T Migh |
Category

In the past, this investment has shown a relatively small
range of price fluctuations relative to other investments.
Based on this measure, eurramly miore than two thirds of all
investments have shown higher levels of risk. Consaquently,
this investmant may appeal to investors looking for a
conservative investment strategy.
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Release Date: 09-30-2011 k== On Your Side

Nationwide Inv Dest Mod Sve

Overail Morningstar Rating™ - Morningstar Return Momingstar Risk
Jok Average Below Average
Out of 847 Moderate Allocation funds, An | r's overall Morningstar Rating, based on Hs sisk-sdjusted

retum, is » woighted s of its applicabla 3., 5-, und 10-year Ratings. Sea disclosurs for details.

Investment Strateqy from investments prospectus Morningstar Propristary Statistics

sesponsibla for any camages or lessas avising from acy use of i
WIWNLTIOITSN(SIAT £20m.

The investment seeks ta maximize 1atal investment ratum for Y10 1-vear 3¥ear 5-Year 10-Year
a moderats ievel of risk. Momingstar Rating - - Ak Ak .
The fund is @ “fund of funds™ that invests primarily in ~ Fund Bank Percentile 40 46 & 48 13
affiliated index mutual funds representing a variety of asset ~ Out of # of Investments a7 %2 847 m 385
classes, It aims to provide diversification across major asset " .
classes—U.3. stocks, intemational stocks, and bands—by Portiolio Analysis as of 03-30-11 RS ‘
Wwesting primarily in mutuat funds offered by Nationwide Composition a5 of 09-30-11 u % Assers Morningstar Styde Box™ as of 09:30-11 [ED) ; 06-30-11 (F-1)
Mutual funds. The fund also invests in certain underlying f \ ® US. Stocks . 426 E éf
funds that are nat index funds, It is non-diversified. - @ NanJ 5. Stocks 158 = F <
: © Bonds - 349 S : g
Catagary Description: Moderats Al & Cash 6.1 g g
Moderate-allocation funds seek to provide both capital @ Other . o4 &
appreciation and income by investing in three major areas: o Value Blend: Growth td Mo Ba -
stocks, bonds, and cash. These funds tend to hald larger
positions in stocks than conservative-allocation funds, These  Top 15 Holdings a5 of 09-30-11 %assers  Stalstiesasof 093011 . StkPotAyp RelSAPS00  RelCat
funds typically have 50% to 70% of assets in equiies and  Nationwide S&P 500 Index Instl ‘2877  P/ERatio 12.13 105 090
the remainder in fixed income and cash, Nationwide Bond Index Inst 2478 /B Ratio 1.60 080 084
, Nationwide Intermationa Index Instl 1594 FPCPRato 548 087 080
:'sns;A:IT °';“ l‘,smmm:r.t'on'ng of investment fonds Nationwide tid Cap Markat index instl 489 GeoAvgCap (S} 19.198.58 04 0.6
QCation )] 1 - . .
among categories of assets suth as Domestic Equity, Natgunwide Contract 1231 -‘_‘3 T8 2sot03-30-11  ForAvg PRel S&P 500 Rel Cat
Intemational Equity, Fixed Income and Cash Equivatents. Nationwide Enhanced Income lnstt 858  3YrStdDev N . 068 043
h L Nationwide Small Cap Index Inst] 498 3YrBeta 1.00 — 0.95
Notes '~ o Nationwida Maney Market Insti ‘252  3YrSharpe Ratio 0.25 1.58 0.86
This material is authorized for client use only when preceded  Fidelity Institutional Mm Portfolio Fund #2013 " nop  3VrAlpha 201 — . 140
of accompanied by a Disclosure Statememt and a fund —— 3Yr R-squared e T
prospectus and/or informational brochure containing more Total Number of Stock Holdings 0
Y " . Total Number of Bond Holdings - t ° Momingstar Sectors as of 09-30-11 - % Fund SEPSI0%
complete information. These can be obtained from your . : . iy
h . 5 . Annual Tumover Ratio % ] B Cyclical 3214 %5
investment professional or your plan's website and should be Total Fund Assets (Smil] 139353
read carefully before investing or sending money. ’ ‘ . B3 Basic Materials 5.02 106
Mamingstar ratings reftect the reduction of the fund's Operetions : - E Consumer Cyclical 10.36 095
expense ratlo. However, your plan .may charge an  FyndJnception Date 03-31-00 Bl Financial Services : 1424 1267
adminimn’\‘: fes and/or plarevel fee, which is not  pnitia| Share Class 03-31:00 L2 Real Estate : 382 178
reflected in this rating. inception Date it
_To determine a fund's star rating for a given period, the Advgr Nationwide Fund Advisors v Sensitive g2 4
fund's Morningstar risk score is subtracted from S gupadvisor ' - : Communication Senvices 407 447
Morningstar return score, if the fund scores in the top 10% EX Energy ’ 963 11.49
of its respective Momingstar category, it recsives fiva stars; Foes and Expanses as of 04-30-11 B industrials 1388 1182
if it falls in the next 22.5%, it receives four stars; a place in Gross Prosp Exp Ratia 087% B} Technology 1304 1756
the middle 35% sams it threa stars; those in the next 22.5%  Net Prosp Exp Ratio 0.87% — Defénsive 2525 2804
receive two stars; and the bottom 10% get one star. . : .
NOT A DEPOSIT - NOT FBIC INSURED — NOT INSURED Waiver Data Tipe Exp. Date % .Consumer Defensive 10.20 1220
BY ANY FEDERAL GOVERNMENT AGENCY - NOT — — — — & Healthcare 085 1.9
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN - E2 utilities 420 190
VALUE ’ Pom»liomn?nmt} ) o R o
The Broad Asset Class identfies a fund's imvestment  Tomas R. Hickey, Jr. Since 2001. Volatility Analysis " . "
style, The Broad Asset Class was developed by Nationwide Iwvestment -
in conjunction with thbotson Associates for asset allocation. d Moderats l High I
Asset Allocation does not asswe a puofit or guarantes Y
against loss in a declining market. Category
In the past, this investment has shown a relatively small
range of price fluctuations relative to other investments. -
Based on this measure, cumently mora than two thirds of al}
investments have skiown higher levels of risk, Consequently,
this investment may appeal to investors looking for a
conservative investment strategy. B
a2 i Mo ™ 312-506-6000: Alkr informats i in: {1)ia proprietany 1o Momingstar and/or - &
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Relzase Datg: (83-30-20%1

NVIT Multi-Manager Small Company 1

{nvestment Strategy from ivesmment's prospectus
The investment seeks long-term growth of capital.

The fund normally invests at least 80% of net assets in
equity Securities issued by small-capitalization companies. It
may invest up to 75% of assets in securities of foreign
companies, including emerging-market securities. Tha fund
may invest withaut timit in initial public offerings {"IPOs™) of
small-cap companies.

Catagosy Description: Small Blond

Small-blend funds favor firms at the smaller end of the
market-capitalization range, and are flexible in the types of
small caps they buy. Some aim to own an aray of value ang
growth stacks while others emplay a discipline that leads to
holdings with valuations and growth rates close to the
small-cap averages.

Broad Asset Class: Small Cap Stocks
Shares of ownership in small corporations.

Notes . . :

This material is authorized fur client usa anly when preceded
‘or accompanied by 2 Disclosure Statement and a fund
prospectus and/or informational brochure containing more
completa information. These can be obtained from your
investment professional or your plan’s website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund's
expense ratio. However, your plan may charge an
administrative fes andfor plan-level fes, which is not
reflected in this rating.

To determine a fund's star rating for a given period, the
fund’s Mormingstar risk score is subtracted from its
Morningstar retum score. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receivas four stars; a place in
the middle 35% eams it three stars; thase in the next 225%
receive two stars; and the bottom 10% get ene star,

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN’
VALLIE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
i conjunction with Ibbotson Associates for asset allocation,
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

Dverall Morningstar Rating™ Morningstar Return Momingstar Risk

*¥k Average Below Average

Out of 578 Small Blend funds. Al t's overall M Rating, based on its risk-sdjusted return, is &
ightad yo of its applicable 3-, 5-, and 10-yaar Ratings. Sae disclosors for dewils.

Morningstar Proprietary Statistics

Marningstar Rating —_
Fund Rank Percentile 55 -
Qut of # of Investments 672

Portfolio Analysis as of 08-30-11

Composition as of 18-30-11 % Assets
‘ & U1.S. Stocks 90.7
& Non-U.S. Stocks 41
© Bonds - 0.0
® Cash ] 48
@ Other 0.7
Top 15 Holdings as of 09-30-11 % Assets
Fidelity Institutional Mm Portfolio Fund #2013 460
UniSeuree Energy Corporation 1.20
Ruddick Corparation A 115
Avista Corporation 083
Hanover Insurance Group, Inc. . 0.57
Haileysvilla Group Inc. . bz
UL Holdings Corporation ~~ 0.83
MWI Veterinary Supply, Inc. 078
Clarcor Inc. : - 074
Great Plains Energy Inc : 07
Triple-S Management Corporation . o
NV Energy Inc ' 0.69
Southwest Gas Corporation . 0.69
Arch Capital Group Ltd 0.66
Applied industrial Technologies, Inc. . . 0.61
Total Number of Stock Holdings 282
Total Number of Bond Holdings 0
Annual Turover Ratio % © 69
Total Fund Assets {$mil) nzn
Operations )
" Fund Inception Date - 10-23-95
‘Initiat Share Class 10-23-95
Inception Date
Advisor Nationwide fund Advisors
Subadvisor Bartmore Global Partners
Fees and Expenses as of 05-30-11
Gross Prosp Exp Ratio 1.19%
Net Prosp Exp Ratio 1.19%
Waiver Dsta Type Bxp. Dats %
Portfolioc Managaris)

Robert W, D'Alelio, 8.A, University of Massachusetts, 1978.
M.B.A., Babson College, 1989, Since 1996.

Judith M. Vale, CPA (1983). BA, Yale University, 1974.
Since 1995,

1-Year 3Year SYear H-Year
—_— Yok Yook Jode
52 28 44 50
659 578 433 : 269
Morningstar Style Box™ 28 of 09-30-11 % Mit Cap
g Giamt 0.00
i Large 040
£ Medium 1814
= Micro 3
Valug Blend Growth
Statistics 2 of 09-30-11 StkPortAvg RetS&PS00  RelCat
P/E Ratio 12.78 110 0.81
P/BRatio - 1.27 0N 015
P/C Ratio 434 077 075
GeoAvgCap ($mil) 835.20 0.02 0.60
Risk Measures 25 of 09-30-11  PortAvp  flel S&P 500 Rel Cat
- 3YrStd Dev 25.91 1.22 [1k: <}
3YrBeta 117 —_ 094
3 Yr Sharpe Ratic - 02 1.3 1.31
3¥r Alpha 1.44 — 480
3¥r Rsquared 9249 — 1.
Mosmingstar Sectors as of 09-30-11 %Fond S&P 500 %
B Cyclical 41.43 26.81
B 8asic Materials 6.18 306
FY Consumer Cyclical - 11,58 83
EX Financial Services 1910 1261
3 Real Estate . 457 1.78
v Sensitive 38.16 4514
E1 Communication Services 1.62 4.47
3 - Energy ’ 7.08 1149
BT Industrials 1664 1182
Technology 1281 1756
-+ Defensive - 2040 2804
Consumer Defensive 496 1220
El Heahhcare 78 1.9
K Uiities 758 390
Volatility Analysis ;
Investment
I Low | Moderats
Category

In the past, this investment has shown a wide range:uf price
fluctuations relative to other investments. This investment
may expenience significant price increases in favorable .
markets or undergo large price declines in adverse markets.
Some of this risk may be offset by owning other investments
that follow diffarent investment strategies.
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Relpase Date: 08-30-20%1

Nationwide’
et On Your Side

Nationwide S&P 500 Index Svc

Investment Strategy fom iwestment's prospectus
The investment seeks to provide investment results that
correspend to the price and yield performance of publicly
traded commeon stocks, as represented by the S&P 500 Index.
The fund employs a “passive” management. It invests
at least B0% of net assets in equity securities of companies
included in the S&P 500 Index,

Category Description: Lerge Blend

large-blend funds have portfolios that are faify
represantative of the overall stock market in size, growth
ratgs, and price. They tend to invest across the spectrum of
1.8, industries and owing ta their broad exposure, the funds'
retuens are often similar to those of the S&P 500 Index.

Broad Assst Class: Large Cap Stocks
Shares of ownership in large corporations.

Notes : = - . : :

This materia| is suthorized for client use only when preceded
or accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing more
complete information. These can be obtained from your
investment professional or your plan's website and should be
read carefully before investing or sanding monay.

Momingstar ratings reflect the reduction of the fund’s
expense ratio. However, youwr plan may charge an
administrative fee and/or plan-level fee, which is not
reflected in this rating. '

To determine a fund's star rating for a given period, the
fund's Momingstar risk score is subfracted from its
Momingstar retum score. If the fund scores in the top 10%
of its respectiva Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; thosa in the next 22.5%
receive two stars; and the bottom 10% get one star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT {NSURED
BY ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED 8Y THE INSTITUTION — MAY GO DOWN IN
VALUE

Tha Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or guarantee
against loss in a declining market.

Overall Morningstar Rating™

Morningstar Return Morningstar Risk

i Averags Average
Omo‘.HESZLargaB'mdﬁ.lnds.ln' ’s oversl) M Rating, based oo its rish-adjusted retern, i
# weightsd pe of its applicsbls 3-, 5, and 10-yasr Ratings. Sea disclosurs for dotails.

Morningstar Proprietary Statistics

1-Year 3-Year

§Year

, . Y10 10-Year
Morningstar Rating — - Jehk ik i
Fund Rank Percentile 7 2% I 52 £
QOut of # of Investments 1,895 1.883 1,652 1,408 832

Portfolio Analysis as of 09-30-11 i -
Composition as of 0%-30-11 % Assats Morningstar Styls Box™ as of 09-30-11 % Mxt Cap
® U.S. Stocks 956 ' g Giant 8.0
® Bonds 08 £ Medium 13.49
© Cash - 08 g Smal 0.6
@ Other _ 0.0 L} Micro Y
: Value Blend Geowth ’
Top 15 Hotdings as of 05-30-H X Asgats Smistin_:nnflﬂ-:!ﬂ-ﬂ Stk Port Avg  Ref S&P 500 Rel Cat
Apple Finance Ltd. 3.40 ::/E ';:’1;0 na 08 087
Exxon Mobil Carporation 340 ch Hatiz ;;g ggg ggg
International Business Machines Corp 2.0t . . '
Microsaft Corporation 179 GeoAvgCap {$mil} 30,238.17 0.67 i1:¢]
Chevron Corp 178 e Mesums mof BN FoiAg RSP0 RdCa
Johnson & Johnson . 168  3YrStd Dev naa 1.00 0.9
The Procter & Gamble Co ' 1.67 3 YrBeta : 1.00 - 098
ATRT Ine . 163 3 YrSharpe Ratio 013 0.81 1.08
General Electric Co 156  3VrAlpha -0.54 - 067
The Coca-Cola Co - 1.49 3vr R-squamd 99.99 —_ 1.04
Pfizer Inc . 133 Morningstar Sectors 2s of 09-30-11 % fund SAPSO%
Google, Inc. 1.25 N Cyclicat 3023 26,81
Wells Fargo & Co T - 1.23 BY Basi -

) E3 Basic Materials 3m 30
Berkshire ”;:a"‘g"é:“ B :fg Consumer Cyclical 942 9%
JPMorgen Chase : Bl Financial Sewvices 1596 1261
Totai Number of Stock Holdings + . - - . 500 [2) RealEstate 1.78 178
Total Number of Bond Holdings -~ - - * - - 0w gensitive 4182 4514
Annual Tumover Ratio % : : 4 ; - -

Total Fund Assets ($emil) 216615  El Communication Services 449 447

] ) ) . X Ereny - ns 14

Operations 2w Y Industrials 1163 1182
Fund Inception Date ©oN-e2-a8 . | Technoiogy 1418 1758
Initial Share Class 11-02-98 L — Defensive 7705 2804
Inception Date o
Advisor : Nationwide Fund Advisors Conswnar Defensive 20 1220
Subadvisor BlackRock investment E3 Healthcare ngy 19

Management, LLC E3 utilities 391 390
Feos end Expenses as of (4-30-11 . - Volatility Analysis©~ - " o
Gross Prosp Exp Ratio 061% - Investmant
Net Prosp Bxp Ratio 081% | Low Moderate High
Waiver Data Type Exp. Data % & o

In the past, this investment has shown a relatively mederata

Porfulio Msasgeds) range of prica fluctuations relative 1o other investmentts, This

Edward Corallo. BS., San Diego State University, 1989,

M.8.A., University of San Diego. Since 2010,
Christopher Bliss, CFA. Since 2011.

investment may-experience larger or smaller prica declines
or price increases depending on market conditions. Same of
this risk may be offsat by owning other investments with
different partfolio makeups or investment strategies.

£ e,
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Release Date: 09-30-2011

Oppenheimer Global A

Investment Strategy from invesiment's prospectus
The investment seeks capital appreciation,

The fund invests mainly in common stocks of U.S. and
foreign companies without limit in any country, including
countries with developed or emerging markets. kit currently
emphasizes its investments in developed markets such as
the United States, Western European countries and Japan.
The fund does not fimit investments in a particular
capitalization range, but primarity jnvests in mid- and
large-cap companies. : '

Category Description: World Stock -

World-stock funds have few geographical limitations. It is
common for these funds to irvest the majority of their assets
in the U.S., Europe, and Japan, with the remainder divided
among the globe’s smaller markets.

Broad Asset Class: Imemational Stocks
Shares of ownership in corporations headquartered outside

of the U.S.

Notes
This material is authomed for chent use onfy when precaded
or accompanied by a Disclosure Statement and a fund
prospectus andfor informational brochure containing more
complete informatich. These can be obtained from your
investment professional or your plan’s website and should be
read carefully before investing or sending money.
Momingstar ratings reflect the reduction of the fund's

expense ratio. However, your plan may charge an

administrative fee and/or plan-evel fes, which is not
reflected in this rating.

" To datermine a fund's star rating for a given period, the
fund's Momingstar risk scors is subtracted from its
Mormingstar retum scere. If the fund scores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%-
receive two stars; and the battom 10% get one star.

NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED -

BY ANY FEDERAL GOVERNMENT AGENCY — NOT
GUARANTEED BY THE INSTITUTION — MAY G(J DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide

in canjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure a profit or gquarantee
against loss in a declining market,

Qverall Morningstar Rating™ Mozningstar Return Morningstar Risk

'S 2 4 Average Average

Out of 692 Woxld Stack funds. An i t's overal] M Rating, based on its risk-adjusted return, is
a weightad go of its applicable 3, 5-. and 10-year Ratings. Sea disclosurs for delails.

Morningstar Proprietary Statistics

1D 1-Year 3Year S¥ear 10-Year
Morningstar Rating — — Jkk Tk ke
Fund Rank Percentils 55 54 30 ‘ 48 30
Out of # of Investments 935 895 - 592 a3 276
Portfolio Analysis as of 08-31-11 _ ‘
Composhion as of 08-31-11 % Assats Momingstar Swyle Box™ as of 05-31-11 % Myt Cap
® LS. Stocks 380 ‘ g Bt ‘ 4560
® Non-LL.S. Stacks 61.5 . large 4486
@ gonds 2.0 & Medium 8.27
® Lash - Do 02 g Small 1.0
o (ther . ’ 0.2 . = Micro 075
Value Blend Growth .
Top 15 Holdings as of 08-31-11 % Assers  Statistics as of 88-31-11 StkPorAvp Fel$EPSO0  BelCat
Eirseon Te,:'pme Comgay ege  PIERatio 1305 113 09
eBay Inc . am P/8 Hatio 157 0.88 0.86
Siemens AG . . - 263 FCRato 505 080 07
Altera Corp. A m GeoAvgCap {$mil) 27.887.38 062 1.18
SapAG f ol T ———TE TR Ay Rel &P 500 RelCat
McDenald's Corporation - 202 3YrStdDev .12 1.18 1.04
Intuit, Inc. - - 194  3YrBeta 097 — 1.08
LVMH Moet Hennessy Louis Vuitton SA 187 3YrSharpe Ratio 022 -~ 138 1.38
Tiffany & Co. 183 3Yr Alpha 3560 — i
Ewrapean Aeronautic Defence and Space NV 180  3YrResquared . .2 - 1.06
Colgate-Palmolive Company Top 10 Countries as of 08-31-11 % Assets
Aetna Inc United States 3819
Bayerische Motoran Werke AG BMW Japan . . 1058
Industria de Disefio Textil,SA."inditex" Germany . ) 955
Technip france o . 174
Total Number of Stock Holdings - 199 Sweden - : B3>
Total Number of Bond Holdings s o.p Switedand - o 6.02
Annual Tumover Ratio % . o Bra'nl . 48
Total Fund Assets ($mil) L United Kingdom ‘ - 384
. Mexico . . 33%
"Operations ' -~ ¢ " Spain : - 274
Fund Inception Date 12-2769 o . ) .
Initial Shara Class ©12-726% ... Volatility Analysis ST
Inception Date ORI w
Advisor ..-._ . . - . Oppenheimerfunds, Inc. - Low [ Modarzie m
Subadvisar L — : .
Foex and Expensos as of 033111 o X o
Gross Prosp Exp Ratio LI . 1:20% In the past, this investment has shown a wide range of price
Nat Prosp Exp Ratio " 120% fluctuations relative to other investments. This investment
may experfence significant price increases in favorable
WaiverDats  Tipe Exp. Dm % markets or undergo large price declines in adverse markets,
- T T © = Some of this risk may be offset by owning other investments
Portfolio Manageris) that follow different investment strategies.

Rajeev Bhaman, CFA. MB.A., Katholicke Universiteit te
Leuven, Belgium, 1987. M.B.A., Comsll UnlvBIsIty, 1933
BA,, Cornelt University, 1986. Since 2004,
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Release Data: 09-30-2011 On Your Side
PIMCO Total Return A
Overall Morningstar Rating™ Merningstar Retumn Mormingstar Risk
Jrekdk Above Average Average
Out of 1026 Intermediate-Term Bond funds. An i 's ovarall Morningstar Reting, based on ity

i isk-adjusted raturn, is a of its applicable 3-, 5, and 10-year Retings. Ses disclosura for
detsils.
Inv.estment Strategy from investment's prospectus Morningstar Proprietary Statistics . :
The investment seaks maximum Total retur, ' . 1¥enr Ivear S-Year 10Year
The fund normally invests at least 65% of total assets ~ Morningstar Rating = - kK Fededede e dede e
in a diversified porfolio of fixed-income instruments of Fund Rank Percentile 92 92 1 g 17
varying maturities, which may be represented by forwards or ~ Qut of # of investments 1.2n 1180 1,026 862 568
derivatives such as options, futures contracts, or Swap . - ) ‘ ‘
agreements. It invests primarily in investment-grade debt Portfolio Analysis as of 06-30-11 L .
securities, but may invest Up to 10% of total assets in  ComPUtition asof053041 - %Nat  Morningstar Style Box ™ a3 of 15-20-11
high-yield securities {"junk bonds®}, The fund may invest in - US.Stocks . 00 Avg Eff Duration 437
derivative instruments, such as options, futures contracts or - Nonl)3. Stocks 00 Not Avg Eif Maturity 607
swap agreements, or in mortgage- o asset-backed BEEY  ponds 683 . i
securities. ESTEIER EREAEEY Cash ‘ 74 Available
' Other - 188
Category Description: b dista-Term Band A0 % 0 5 100 ol 1000
Intermediate-term bond funds have average durations that ' a
are greater than 3.5 years and .less than six ysars. Most _uf Top 15 Holdings 28 of 06311 %Asses  Mish Mossures asof 09301, ForlAvp  Fel BC Aggr hel Cat
the funds rotate among a variety of sectors in the Do o e b Account Portlolio Se 110141 1911 3V Std Dev 412 1@ 07
market, based upon which appear to offer better values. ENMA 07-13-47 ' 123 3YrBeta ’ 074 - 083
Whatever types of bonds they hold, these funds are less ENMA 07-14-41 255 3 Yr Sharpe Ratio : 2.6 - 115 1.32
sensitive to interest rates, and therefora less volatile, 'ihan Cax Ig16 Sy Sp Baa 06-20-16 ‘2:07 3Yr Alpha 330 — 226
funds that have fonger durailuns Cax I 16 Sy Sp Bps 06-20-16 706 3V R-squared 52.71 C— 0.95
Broad Asset Clazs: lnvestmoxt Grade Bonds FNMA 07-14-41 179  Momingstar Sectors asof 06-30-17 % Fund % Category
Lower risk iQUs issued by governments or corporatians. US Treasury Note 0.75% 06-15-14 154 E3 US. Credit 3058 3873
Neies. L  IrsEur R 6me/3509/21/11 Bre 09-21-21 143 Non-U.S. Credit 824 1009
ﬁli:t::ﬁ;ial i's éuthnrized- for cfié&‘ﬁé- émly‘ when preceded- FNMA 3.5% 130141 . | 125 E IT ;rtgage 31 35102
or accompanied by a Disclosura Statermemt and 3 fund FNMA 07-13 41 i T 15, Bovemment 1080 1
prospectus andfor informational brochure containing more  US Treasury Bond 2.5% 01-15-28 109 radit Analysis % Bonds
complete information. These can be obtained from your  Irs Usd P 3.5/3ml 06/15/11 Boa 06-15-21 107 Not Available .
imvestment professional or your plan's website and should be Irs Eur B 6me/3.5 08/21/11 Glm 09-21-21 0.98 o ‘ . o
read carefully before investing of sending money. Fhime Tha Gold 4.50% July 30yr 07-13-39 0o7  Volatility Analysis - . R
Momingstar ratings reflect the reduction of the fund's Irs Usd P 4.25/3m! 06/15/11 Myc G6-15-41 0.95 Investment -
expense ratio. However, your plan may charge an : . -
administrative fee andjor plan-level fee, which is not  Jotal Number of Stock Holdings .0 h Moderte | e |
i0 ehie o Tatal Number of Bond Holdings ‘ 13927
reflected in s rating. Annual Tumover Ratio % 43 Cotegery
To determine a fund’ st catng for a gven period, the - PE  FEOC e 24222357 ‘ i
fund's Momingstar risk score is subtracted from its " In the past, this investment has shown a relatively small
Mormingstar return score. tf the fund scores in the top 10% Ope}ations' ] : range of price fluctuations relative to other investments.
of its respective Momingstar category, it receives five stars; Fund Inception Date H 01-13.97 Based on this measure, currantly more than two thirds of all
if it fails in the next 22.5%, it receives four stars; a place in Initial Share Class 05-11-87 investments have shown higher levels of risk. Consequenty,
the middle 35% eams it three stars; those in the next 22.5% Inception Date this investment may appeal to investors fooking for 2
receive two stars; and tha bottom 10% get ona star. Advisor Pacific lnvestment conservative investment strategy.
NOT A DEPOSIT — NOT FDIC INSURED — NOT INSURED - Management Co LLC '
BY ANY FEDERAL GOVERNMENT AGENCY — NOT oo p.c. . _
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN . .
VALUE Foos and Expanses as of 03-19-11
The Broad Asset Class identifies a fund's investment Gross Prosp Exp Ratio 085%
style. The Broad Asset Class was developed by Nationwide Nt Prosp Exp Ratio 0.85%
in canjunction with jbbotson Assotiates for asset allocation.
Asset Allocation does not assure a profit or guarantee Waiver Dats Typa Exp. Date %
against loss in & declining market. — : — — —_
Portolio Mazagers)

William H. Gross, CFA. B.A., Duké University, 1966. M.BA,,
University of California, Los Angeles {Andersan). Since 1987.
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Belease Date: 03-30-2011
Thornburg International Value | '
' ’ (veralt Morningstar Rating™ Morningstar Retom Morningstar Risk
ik High Low .
O of 206 Foreign Large Growth funds. As i t's overall Momingstar Rating, based on its risk-adjusted

Investment Strategy from investment’s prospectus
Tiver investment seeks long-term capital appreciation.

The fund narmally invests at least 75% of assets in
foreign securities or depository receipts of foreign securities.
It may invest in developing countries. The fund typically

makes equity investments in the following three types of -

companies: basic value companies with weli-established
businesses whase stock is under valued; consistent eamer
companies when they are selling at valuations below historic
norms; and emerging franchises that are in the process of
establishing a leading position in a product, service or
market expecting growth at an above average rate.

Catagory Description: Foreign Large Growth

Foreign large-growth funds focus on hlgh—pnced growth
stocks, mainly outside of the United States. Most of these
funds divide their assets amang a dozen or more developed
markets, including Japan, Britain, France, and Germany. They
tend to invest the rest in emerging markets such as Hong
Kong, Brazil, Mexico, and Thailand, These funds typically will
"have less than 20% of assets invested in U.S. stocks.

Broad Asset Class: Intsrnational Stocks
Shares of ownership in corporations headquartered outsu!e
o‘f the U.S. i

Thls matenal is authunzed for chenl use only when preceded
of accompanied by a Disclosure Statement and a fund
prospectus and/or informational brochure containing more
complete information. Thess can be obtained from your
investment professional or your plan's website and should be
read carefully before investing or sending money.

Momingstar ratings reflect the reduction of the fund’s
expensa ratio. However, your plan may. charge an
administrative fee-and/or plan-level fee, which is not
reflected in this rating.

To determine a fund’s star rating for a given period, the
fund’s Momingstar risk score is subtracted from its
Morningstar return score. I the fund scores in the top 10%
of its respectiva Mormingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; those in the next 22.5%
receive two stars; and the bottom 106% get one star..

NOT A DEPCSIT — NOT FDIC INSURED ~ NOT INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOT
GUARANTEED BY THE INSTITUTION — MAY G0 DOWN IN
VALUE

The Broad Asset Class identifies a fund's investmem
style, The Broad Asset Class was developed by Nationwide
in conjunction with ibbotson Associates for asset allocation,
Asset Allocation does not assure a profit or guarantee
against loss in a deciining market.

return, is 8 weighted sverape of its applicable 3-, 5, and 10-year fatings. See disclosure for datails.

Morningstar Proprietary Statistics

YT 1-Year 3Year 5Year \0-Yaar
Momingstar Rating — — *k ke’ e e F*dk Ik
Fund Rank Percentile ' 46 5 51 8 4
Out of # of Investments Lo 243 206 163 104
Portfolio Analysis as of 08-31-11 S
Composition as of 08-31-1 % Assats Morningstar Style Box™ as of 08-31-11 % Mt Cap
& U.S. Stocks 33 - E Giant N
® Non-U.S, Stocks %07 z  large 2474
© Bonds 0.2 & Medium 055
® Cash 13 §' Small 0.00
® Other - 43 = Micro 000
’ Yalve Blend Growth
Top 15 Holdings as of 05;31 1 % Assets Statistics as of 06-31-11 Stk Port Avp  Rel SRP 500 Fel Cat
LVMH Moet Hennessy Louis Vaitton SA . 243  P/ERatio L
Nestle SA 248 P/B Ratio 1.82 1.02 0.89
SapAG 25  P/CRatio 7.34 116 122
Biitish American Tobacco PLC 730 - GeoAvgCaptimi) 4B 0% 178
Navo Nordisk A/S 221 o Messis mof 19301 FoAv REISEPEN AelCa
Schlumberger NV 224 3YrStd Dev 2497 1.08 0.89
Komatsu Ltd, ' : 221 3YrBeta 0.89 —_ o
Novartis AG . 218 3 Yr Sharpa Ratio 013 0.81 08?7
8GGroup LG - 213 3YrAlpha 1.2 - 083
Tesco PLC 213 3YrR-squared 96.38 — 1.03
‘Beckitt Benekiser Group PLC 210 Top 10 Countries as of 06-31-11 % Assets
Hyundai Motor Co Ltd . 199  Unpited Kingdom 18.28
CNOOC, Ltd. - © 198  Germany 13.66
Volkswagen AG Shs Sponsored American Deposit 187 Jaqan 11.59
Recaipt Repr 1/5 Pfd Sh . 7 Switzerland 757
Adidas AG . 195  Fronce L 7.38
Total Number of Stock Holdings - _ 86 g:‘"“d ;;g
Total Number of Bond Holdings . 3 naca :
Annuat Turnover Ratio % _ . 72 United States - an
Totat Fund Assets ($mil} 70612 lrael 308
Brazil 256
Operations R o
Fund Inception Dt 033001 Volatility Analysis .
Inital Share Class 05-26-98 o
Inception Date Low Moderate High
Advisor Thomburg Investment
e : Management, Ing, Category
Subadvisor .-
In the past, this investment has shown a relatively moderate
Foes and Expensesas of 633111 . . range of price fluctuations relative to other investments. This
Gross Prosp Exp Ratio 0.92% investment may experience larger or smaller price declines
Net Frosp Exp Ratio L. 0.82% or price increases depending on market conditions. Some of
- this risk may be offset by owning other investments with
Waiver Dete - e B Date % different portfolic makeups of investment strategies.
Porttolio Managsris)

William V. Fries, CFA. M.BA., Temple University, 1972, B.S.,
Pennsylvania State University, 1951, Sinca 1338, '
Lei Wang, CFA. M.B.A., New York University, 2001. MA,,
East China Normal University, BA, East China Marmal
University. Since 2006,

©2011 Masmingstv, bnc., i ky
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Nationwide*
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Wells Fargo Advantage Common Stock Inv

Investment Strategy from inveswment's prospectus
The investment seeks long-term capital appraciation,

The fund normally invests at Igast 80% of net assets in
common stocks and up to 25% of total assets in equity
securities of foreign issvers, including ADRs and similar
investments. It invests principally in common stocks of
small-and medium-capitalization foreign and domestic
companies, which are defined as those with market
capitalizations falling within the ranges of the Russel
2000® Index and the Russell Midcap® Index. Furthermore,
the fund may use futures, options, repurchase or reverse
repurchase agreements or swap agreements, as well as
other derivatives, to manage risk or to enhanee retum.

Category Description: Mid-Cap Srowth

Sorne mid-cap growth funds invest in stocks of all sizes, thus
izading to a mid-cap profile, but others focus on midsize
companies, Midcap growth funds target firms that are
projected 1o grow faster than other mid-cap stocks, therefore
commanding relatively higher-prices. Many of these stocks
are found in the volatile technulngy -health-care, and
services sectors. - .

Broad Asset Class: Mid Cap Stocks
Shares of ownership in mid-sized corporations.

Notes
This material is authorized for clrent use only when preceded
or accompanied by a Oisclosure Statement and a fund
praspectus and/or informational brechure containing more
complete information. These can be obtained from your
invastment professional or your plan’s website and should be
read carefully before investing or sending maney.

Momingstar ratings reflect the reduction of the fund's
expense ratio. However, your plan may charge an
administrative fee and/or plan-evel fee, wluch |s not
reflected in this rating.

To determine a fund's star rating for a given period, the
fund's Momingstar risk score is subtracted from its
Momingstar retumn score. If the fund seores in the top 10%
of its respective Momingstar category, it receives five stars;
if it falls in the next 22.5%, it receives four stars; a place in
the middle 35% eams it three stars; thase in the next 22.5%
recaive two stars; and the bottom 10% getone star. .

NOT A DEPOSIT = NOT EDIC INSURED —~ NOT-INSURED
BY ANY FEDERAL GOVERNMENT AGENCY - NOF
GUARANTEED BY THE INSTITUTION ~ MAY GO DOWN IN
VALUE

The Broad Asset Class identifies a fund's investment
style. The Broad Asset Class was developed by Nationwide
in conjunction with Ibbotson Associates for asset allocation.
Asset Allocation does not assure @ profit of guaraniee
against loss in a declining market. :

Overall Momingstar Bating™

Jokhk

Momingstar Return
Above Average '

Morningstar Risk
Average

Out of 675 Mid-Cap Growth funds. A investment's overall Momingstar Rating, based on ity risk-adjosted

retumn, is a welghted of its npphi

ble 3-, 5, and 10-yaer Raiings. See disclosure for details.

Morningstar Proprjietaly Statistics

Ann M. Miletti. BA. Unwersny of Wisconsin, 1988,
Since 2001,

) . Y10 1-Year 3 Year SYear 10-Year
Morningstar Rating . —_ - *dk kA kR
Furd Rank Percentile 68 /] 44 x] 13
Out of # of Investments m 760 676 601 404
Portfolio Analysis as of 08-31-11 )

Composition as of 08-31-11 % Assats Marningstar Styts Bew™ a3 of 08-31-14 % Mt Cap
@ U.S. Stocks %.0 E Giant 0.00
@ Non-U.S, Stocks 1.2 ; Large 8.96
_ @ Bonds 00 £ . Medum 61.04
® Cash 23 E Small 2681
| ® Other : 05 B Niew 318
' Value Blend Growth - h
Top 15 Holdings s of 08-31-H % Assats Sllﬁtllﬂ. as of 08-31-11 StkFortAwg  Ral SRPS0O Rel Cat
- Wa Cash Inv Mm Fund Par 3800 01-05-50 231 P/ERatio 1629 14 08
Grand Canyan Education, Inc. 218 gg 2::_'"_ . ;;g ??g g?;
CapitalSourcg Ine - 179 o B y
Pharmaceutical Product Development, Inc, 1.67 QeMngap (Sl w7 007 055
Church & Dwight Company, Inc. 180 HkMessues A BON  Pothg FASEPS0 ACw
Cameron Imernational Corparation 155 3YrStdDev . - 25.15 1.18 1.03
. Republic Services Inc A 155  3YrBeta 114 — 1.06
Alliance Data Systems Corporation 152 3 Yr Sharpe Ratio, 0.28 1.62 1.00
Activision Blizzard, Inc. _ 141°  3YrAipha A 272 - 0.88
Global Payments, Inc. ‘ - 141 3YrR-squared un - 15
_ BioMed Realty Trust Inc 140 Momingsiar Sectors s of 083111 %Fund SEPSO0%
Crown Holdings Inc .+ 138 % Cyelical |18 268
53” c:;? | :'332 Basic Matarials 249 306
. ’a";f ""':"H"“" & Fracrances vap 3 Consumer Oyclical 1890 938
ntemational Havors & tag Financiaf Services 850 1261
Tatal Number of Stock Holdings 4 B Realtstate 830 178
Total Number of Bond Holdings - - 0w Sensitive 4548 4514
Annual Tumnovar Ratio % a7 roerens -
Total Fund Assets {$mil]. -qaz69 B Communication Services - 356 447
L o _ Co EY Energy 680 1148
Operations, .- ) B3 Industrials 1855 1152
Fund Inception Date ' 12-23-89 - [ Technology 1667  17.56
Initial .Share Class 12-28-89 ~ Defensive 1634 2804
Inception Date .
Advisor Wells Farge Funds F Consumer Defensiva 484 1228
Management LLC K Healthcars ) S1150 11e
Subadvisor Wells Capital Managemen! K3 Utilities 0.00 3.90
1 Volatility Analysis -
Foss and Expenses as of (2-07:11 ’ w
Gross Prosp Exp Aatio . ' 140%
MetProspExpRatio .~ - - - 120% | Low | Modorse m
Waiver Data S o Type ] Exp. Date % 0y
Expensefatio Cnntmctual 01-3112 0.1 Inthe past, this investment has shown a wide range of price-
fluctuations relative to other investments. This investment
Portiolio Maageris) may experience significant price increases in favorabla

markets or undergo large price declines in advarse markets.
Some of this risk may be offset by owning other investments
that follow differant investment strategies.
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Indexed Fixed Option | S
The BEST of AMERICA Retirement Advisor

Description j

i i ithag i isi ding on your contract)
A guaranieed return indexed fixed annuity contract with a quarterly interest rate that is indexed to the five— or three—year (dependin

Trgasnry Note yield. The interest earned in this contract can change quarterly if the yield on the five— or three~year Treasury Note index changes. The
assets invested in this contract are a part of the general assets of Nationwide Life Insurance Company. Transfer restrictions may apply in some instances.
Please contact your pension representative for information regarding any restrictions.

Investment Profile l | Quality Investments I

As a percentage of cash and invested assets, the general
account of Nationwide Life Insurance Company was
invested as follows as of the end of each year noted.

Bonds (69.50)

A (26.40)

Other Assets (10.70) Non-Investment Grade (8.30)

Money Market (2.20)

Common Stock (0.80) Mortgages {16.80) BBB (32.40)

06/30/2011 L ' 06/30/2011
Nationwide Life Insurance Company
Tot‘al Assets (06/30/2011) ' $163.8 Billion
Long Term Savings Assets (06/30/2011) ; . $158.1 Billion
| Number of 401(K) Plans (06/30/2011) © . - .. 22700
* basad on direct premium. - ’ ’

Source Nationwide Life Insurance Company

Ratings I ’ " Nationwide Life Insurance Company has the following ratings from each of the three major rating serv?ccg.
‘ . Ratings ' ‘ R
AM.Best . A+ (Superior)’
_{ Rating Service Moodys . Al (Good)
: Standard & Poor’s - ) A+ (Strong) .

* Nationwide is a federal service mark of Nationwide Mumal Insurance Company.




For Your Information

This guide will help you use the Morningstar Investment
Profile to your advantage.

For more information, we recommend you read all disclo

sure information before investing.

o

Morningstar,
Rating™

Investrm_ant
Strategy
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Broad Asset
Class
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Thiz mamavial i guhevized For cilznt usa only when precaded |
o by & Chsclosure ads
fund proepecyss, andf intormationsl trochus tonaiting
move compime information, These can be chiined
from your investment professional or your plan’s websire and
shoutd e read carefully befong invessing o7 sanding money.
Worningstar ratings reflect the roduction of the fund's |
mxpense ratio. However, your plar may chaipe 81 adminis-
wative few and/or plan-level fan, which s not seflected in
his rating.
Todererméne & fuadls suar cating for & given paricd,

Notes

he fuad's Morringstas fisk store it subtiacted fom it
Momingstal cetutn s I the fund soores in the g 10%
of izg mspactive Momingstar categary. it receives five:
stars; it it fabls in the next 22.5%, it recedves dowr Stors; 2
place in the middle 35% Sars it thiee stark thase in the
rat Z2.5% receive wo StiS: and the bocont 10% pet ong
sar. .
WOT A, IYEPOSIT - NOT FOIC INSURED - NOT
INSURED BY ANY FEDERAL GOVERNMENT AGENCY « NOT
GLARANTEED BY THE INSTITURON = MAY GO DOWN
IN VALUE

The Broad Asser Ciass identlfies a fund’s imvestment
style. The Broed Asser Ciass was dévelaped by Natioowide
inconjncrian with Bibotsim Associates for asset allecgrion.
Asget ABoration does ot 2xtuns & profit of guanintes
20aingt lnss in & declining macket,
\ .
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Johry Do, CFA. Singe 09-99. BS. Defaul Univessity 1567,
MBA, Northwesiem Universiry. 1971,
Jim Dips, CFA, Sinca 0200, BS, Cincinnati University 1967

MM, Northwyserern, Linhvacaity #77,
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Morningstar
Sectars

I e prast, this Investment has shown & relatively moderate
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Volatility
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€& Morningstar Rating™ See "How to Use
the Morningstar Rating.” '

@ Investment Strategy For investment
products, this is a summary of the Investment
Objectives and Policy section found in every
prospectus. It states the objective of the fund
and how the manager(s) intend to invest

to achieve this objective. It includes any
limitations to the fund’s investment palicies,
as well as any share class structure differ-
ences, previous names, mergers, liquidation,
and opening and closing information.

€ Category Description Marningstar
assigns-each investment cption to one
category, based on the stocks and bonds that
have found their way into the portfolio

over the past three years. Here, we describe
that category.

© Broad Asset Class The Broad Asset
Class categories listed correspond to

the diversification approaches shown on the
investment guides and were identified

by Natipnwide in conjunction with Ibbotson
Associates. Diversification does not assure
a profit or guarantee against lossin a
declining market.

© Notes Important disclosure and
reference information.

© Momingstar Propristary Statistics See
“How to Use the Morningstar Rating.” The Fund
Rank Percentile shown provides a standardized
way of ranking returns of funds with the same
Morningstar Category.

€@ composition See “How to Use
Morningstar’s Composition Graphics.”

© Momingstar® Style Box™ See “How to
Use the Morningstar Style Box.”

© Statistics Price/Farnings Ratio: The price
to prospective eamings yield for a fund is the
asset-weighted average of the prospective
earnings yields of all the domestic stocks in the

fund’s portfalia as of the data of the portfolio. A

stock’s prospective earnings yield is calculated
by dividing the company’s estimated earnings
per share for the current fiscal year by the
company’s month-end share price s of the
partfolio date. In computing the fund's average,
Morningstar weights each portfolio holding

by the percentage of domestic equity assets

it represents; therefare, farger positions have
proportionately greater influence on the fpnd's
aggregate earnings yield. The reciprocal

can also be expressed as a price/prospective
eamnings ratio.

Price/Book Ratio: The price to prospective book
value yield for a fund is the asset-weighted
avarage of the prospective book value yields of
all the domestic stocks in the fund’s portfolic
as of the date of the portfolio. A stock’s
prospective book value yield is calculated by
dividing the company's estimated sharehlders’
equity per share for the current fiscal year-

_ by the company’s month-end stock price as of
- the portfolio date. In computing the fund’s

average, Morningstar weights each portfolic

_ holding by the percentage of domestic equity
_ assets it represents; therefore, larger
- _positions have propartionately greater influence

on the fund’s aggregate book value yield.
The reciprocal can also be expressed as a price/
book ratio.

Price/Cash Ratio: The price to prospective cash
flow represents the weighted average of the
price/cash-flow ratios of the stocks in a fund’s
portfolio. Price/cash-flow represants the
amourt an-investor is willing to pay for a
dollar generated from a particular company's
operations. Price/cash-flow shows the ability
of a husiness to generate cash and acts

as a gauge of liquidity and solvency. Because
accounting conventions differ among nations,
reparted earnings {and P/E ratios) may not

be comparable across national boundaries.
Price/cash-flow attempts to provide an
internationally-standard measure of a firm's
stock price relative to its financial performance.

Geometric Average Cap $mil: Morningstar
defines the overall “size” of a stock fund’s
portfelio as the geometric mean of the market

capitalization for all of the stocks it awns.

It's calculated by raising the market capitaliza- -
tion of each stock to a power equal to that
stock’s stake in the portfolio. The resulting
numbers are multiptied together to praduce

the geometric mean of the market caps '

of the stacks in the portfolio, which is reported
as average market capitalization. For example,
if a fund currently held equal stakes in three
stocks, with market capitalizations of 32 billion,
$10 billiof, and $25 billion, the geometric
mean would equal:

($2 billion 1/3} x ($10 billion 1/3) x {$25 billion
1/3) = $7.94 billion

This number is different from the fund’s
median market cap—the capitalization of the
median stock in its partfalio. The geometrig
mean better identifies the portfalio’s “center
of gravity.” That is, it provides more accurats
insight into how market trends {as defined by
capitalization) might affect the portfolio,

) Risk Measures Standard deviation: is a
statistical measure of the volatility of the
fund’s returns.

Beta: is a measure of a fund's sensitivity to
market movements. A portfolio with a

beta greater than 1 is more volatile than the
market and a portfolio with a beta less than
1 is less volatile than the market.

Sharpa ratio; uses standard deviation
and excess return to determine reward per
unit of risk.

Alpha: measures the difference between

a fund’s actval returns and its expected
performanca, given its levsl of risk (as measured
by betal.

R-squared. reflects the percentage of a

fund’s movemnants that are explained by move-
ments in its benchmark index, showing the
degree of correlation between the fund and
the benchmark.
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@ Top Holdings The top hotdings are the
stocks or bonds with the most influence

on a portfolio’s returns. Conservative portfolios
typically devote no more than 3% to 4%

of their assets to any one stock or bend.

More daring portfolios may devote 7% or more
to one stock. Add up the weighting of the

top five hoidings for another measure of risk.

A conservative option generally bets 15%

or less on the top 5 holdings, while a portiolio
with more than 25% in the top five may be
c_onsideréd agagressive, o

(12 Momingstar Sectors Morningstar
determines how much of each stock

portfolio is held in each of Momingstar's 12
major industrial sectors, which roll up inte three
broader categories.

Fixed Income Sectors: Momingsta_r determiij_es"
how much of each bond portfolio is held in each
of Mormingstar’s 5 major fixed-income sectors.

Credit Analysis {Fixed Income only): The credit
analysis depicts the quality of US and non-
U.S. bonds in the fund’s portfolio. The analysis
reveals the percentage of fixed-income securi-
ties that fall within each credit-quality rating as
assigned by Standard & Poor's or Moody's.

Morningstar World Regions {international only}:

A breakdown of the geographical exposure

of a fund’s stock assets. Regional exposure
summarizes a portfolio’s sxposure to geopo-
litical risk, and it also provides a reference point
for understanding fund returns.

(® Volatility Analysis We classify invest-
ment portfolios as having one of three volatility
lavels relative to all types of mutual funds:
Low, Moderate, and High. Investments with
wider ranges of returns are labeled “high,” as
they are considered riskier than "low” volatility
investments, which have had smaller ranges

of returns. We also show where the portfalio’s
category lands. For portfolics that haven't

been in existence for three vears, we simply
show the category average.

D Operations Find out where to write
or call for more infermation, along with

the name of the person who determines which
stacks or bonds belong in the investment
portfolic (the "partfolic manager”) and haw
long that manager has been woiking on

the portfolio.

fees and Expenses: The amount of maney
taken out of your investment each year

to pay for the operation and managsment of
an investment portfolio, expressed as
apercentage, .

Praspectus Gross Expense Ratjo: The forward
looking estimate of the percentage of fund
assets that will be used to pay for operating
expensas and mahagement fees. The gross
expense ratio should represent the true
operating expense of the fund, including those
expenses borne by the fund companies.

Prospectus Net Expense Ratio: The amount of
money taken out of your investment gach

year to pay for the operation and management
of an investment portfolio, expressed as a
percentage. The net expenses are calculated
by taking the total gross exbenses, less
applicable waivers and interest expense for
any municipal bonds held in the portfolio,
divided by the fund’s average net assets.

Expense cap: The highest level of expenses a
fund company is willing to charge its share-

- holders. The fund’s actual total annual operating

expenses may be higher or lower than this
cap. If the gross expense ratio is higher than the
expense cap, the fund company will typically ‘
waive the amount exceeding the cap in order to
bring the net expense ratio to the cap level.

Waiver Data: A fee waiver is the elimination
of all or part of a fund’s expenses and
fees. Funds, particularly fixed-income funds,

adopt this practice at various times to make

their returns more competitive. -

Portfolio Manageris) The name of the person
who determines which stocks or bonds belang
in the investment portfofio.




How to Use the Morningstar Ra‘ting“‘

The Momingstar Rating is a useful tool for identifying investmehts worthy of further research,
but it’s not the only thing to consider. :

The Mormingstar Rating, commenly called

the “star rating,” tells you how well an invest-
ment has performed relative to similar
offerings after adjusting for ali costs and rigk.
It rates investments from one to five stars,
with the best perfermers receiving five stars
and the worst performers receiving a

single star,

The star rating is best used as an initial

screen to identify investments worthy of further
research, those that have performed well
relative to their peers. It's a strictly quantitative
measure—a high rating doesn't imply the

approval or endorsement af a Morningstar
analyst. Keep in mind that the rating is
based solely on historical performance, and
a highly rated offering may no longer

have the portiolio manager responsible for
that performance. Or—canversely—

a lower-rated or non-rated offering might
now employ 8 manager who produced
excellent results with other managed invest-
ment products. ‘ "

Also, because ratings are based on
performance within specific categoriés, it's
important to note that not all five-star
offerings are equal or even interchangeable.

A five-star sector fund, for example, might

hava the best risk-adjusted return within

its specific category, but it's probably far riskier
than a highly rated diversified offering.

Rather than choosing investments according to
theif ratings, investors should first decide
on an overall portfolio strategy and then seek
the best investments for each portion of '
their portfolio. The Morningstar Rating can
then be used to identify possible candi-

dates, but you should never make a buy or seli
decision based solely on the rating. ¥

Morningstar Rating

B8 Percent of all rated investments

0%

30%

20%

T

i

ci

The Mormingstar Rating is based on risk-adjusted return, which is calcufated by subtracting a risk penalty from tatal return, after accounting for all sales charges, loads, and
redemption fees. The penalty is determined by the amount of variation in manthly returns, with an emphasis on downward variation. The greater the variation, the larger the penatty:
investments are ranked within their Morningstar Categories by their risk-adjusted return and assigned stars using the fallowing distribution: the top 10% receive five stars, ’
the next 22.5% four stars, the middle 35% three stars, the next 22.5% twa stars, and the bottom 18% receive one star, Ratings are calculated for up to three time periods—three-, ~
five-, and 10 years—and combined to produce an overall rating. Investments with less than three years of performance history are not rated. '



How to Use Morningstar's Compaosition Graphics - -

Morningstar's Composition graphics are toels that wsuaHy break dewn how a fund's assets

are invested.

Morningstar alfocates stocks into one of five » The Cash data point identifies the percentage

asset classes: U.S. Stocks, Non-U.S. Stocks, of the fund's assets held in cash. Cash encom-
Bonds, Cash and Other. Foreach of these - passes both actual cash and cash equivalents
asset classes, Morningstar calcutates portfolio {fixed-income securities with a maturity.
statistics on the long and short pusitiens . of one year or Iess') held by the portfolio plus
and displays fong, short, and net {long minus receivables minus payables.
short) statistics as appropriate. Calculations are  » Lastly, the Other data point includes positions
run on the most-recent portfalic available. in preferred stocks lequity securities that pay
dividends at a specific rate} as well as
Asset Allocation convertible bends and convertible preferreds.
» The U.S. Stock data point indicates the Derivatives and unidentified. holdings are also
perceritage of the fund's assets devoted to grouped in this asset class..
U.S.-domiciled equity investments.
» The Non-U.S. Stock data point reflects only Using the Bar Chant _
the percentage of a portfolio’s equity The x-axis of this chart represents the
invastments that are domiciled outside the percentage each investment group holds, with
United States, the y-axis representing a zera value, Values to
» The Bond data point |dent1ﬁes the percentage . the right of the y-axis represent positive,
of the fund's assets held in bonds and bond or “long”, security pbsitions, while values to
exposure gained from derivatives. Bands © - :+ the left of the y-axis represent negative,
include everything from government notes to or"short’, security positions. The table to the
high-yield corporate bonds. right of the bar chart sums these two

values to present the “net” emphasis of
eath investment group.

For example, a bar representing Cash Alloca-
tions that extends left of the y-axis indicates
negative percentages of cash in which the
portfolio is leveraged, meaning it has borrowad
against its own assets to buy more securities
or that it has used other techniques to

gain more than 100% exposure to the market.

Over 100%

Long or short positions in any asset class
that are greater than 100% are indicated hya
line break.

Where are the Shorts?
Sometimes the amount of shorts in a portfolio
is so small the bar chart cannot visually

_ represent the miniscule amount. For example,

if a portfolio has a —0.01% position in Cash,
the bar chart appears, though the green to the

left of the y-axis may not be visible. 1l

When Do We Use the Bar Chart or the Pie Graph?

) — L - !:.|et.‘4)(:‘sj % Assets

Al s s 669 ® US. Stocks 5.1

‘ Non-UUS. Stocks 000 ® NonUS.Stocks 125

Bonds 1693'8 @ Bonds 19.3

Cash -137:7 @ Cash 104

Other - - 10 @ Other 27

=00 | -50 0 7- _ s - w0 Total Lo 100.0 Total 100.0

Marningstar Investment Profiles and Guides display 2 horizontal bar chart when a fund's
portfolio cortains short and derivative positions of which the net sum, including any offsetting
long positions in that asset class, is greater or less than 100%.

When a fund's portfolio takes only long positions in securities, we represent the portfolio’s
asset allocation in a pie graph that sums to 100%.



How to Use the Morningstar Style Box™

The Momingstar Style Box is a visual tool that helps-investors see past confusing fund names
and descriptions to better understand the “investment style” of stocks and mutual funds.

We assign each investment into one of
our nine Style Box squares by analyzing its
portfolio and determining the best fit.

Things to Remember About the '
Morningstar Style Box

Risk increases as you move down and to

the right of the Mormingstar Style Box.

Don’t put all your eggs in one basket. The
returns of investments from different

parts of the Morningstar Style Box probably -

won't move in the same direction at the
same time. By combining.investments from
different parts of the Morningstar Style’

Box, your portfolio’s overall retumns will likely
be mare stable.

What the Morningstar Style Box Does

It paints a picture of what's in an investment’s
portfolio. Are the companies large or

small? Are the stocks cheap or expensive? -
Do the bonds have limited or extensive
sensitivity to interest rate changes? Are they
of high or low quality?

The Momingstar Style Box also provides

a basis for our domestic stock fund categories.
Similar investments are categorized

together, then rated on their ability to batance
risk and reward relative to other investments
in that same, fairly narrow category. IM

Momingstar Equity Style Box . -

~Morningstar Fixed-Income Style Box

Style. - . . Risk Interest Rate Sensitivity . ’ Risk -
Short Intermediate Long - Limited Moderate Extensive
Lo Low o Low
Large-cap Larg_e-_cap . : * Limited
Value Blend: . Sensitivity
3 o - High Quality
3 £
Mid-cap - Limited _
- R £ .
= T Sensm\_'y
8| 2~ Med Quslity i

Mid

Low

# High

Within the stock grid, nine possible combinations exist, ranging from larﬁe-cap value
for the safest investnents to small-cap growth for the riskiest.

Within the bond grid. nine possible combirations exist, ranging from limited sensitiviiy 10 -

interest rate changes/high quality for the safest investments, to extensive sensitivity
1o interest rate changes/low quality for the riskiest,
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SUPPLEMENT TQ MORNINGSTAR INVESTMENT PROFILE PAGE USER’S GUIDE

Morningstar Style Box

The style box reveals a fund's investment strategy.
For equity funds, the vertical axis shows the market
capitalization of the stocks .

owned and the horizontal axis shows mvestment !
style (vafue, blend or growth). The horizontal axis °
shows interest rate sensitivity as measured by a =
bond's duration (short, intermediate or long).

Morningstar Rating™ Co :
For each fund with at least a three-year history, -
Morningstar calculates a Morningstar ‘Rating based
on a Morningstar Risk-Adjusted Return measure
that accounts for variation in a fund’s monthly .
performance (including the effects of sales charges,
loans, and redemption fees), placing more emphasis
on downward variations and rewarding consistent
performance. The top 10% of funds in each category
receive five stars, the next 22,.5% receive four stars,
the next 35% receive three stars, the next 22.5%
receive two stars, and the bottom 10% receive one !
star. (Each share class is counted as a fraction of
one fund within this scale and rated separately,
which may cause slight variation in the distribution
percentages). The Morningstar Rating™ shownis .
for the share class displayed in the fund name. The
Overall Morningstar Rating for a fund is derived
from a welghted average of the performance
figures associated with its three, five and ten-year
(if applicable) Morningstar Rating metrics. i

Morningstar Percentile Ranking

This is the fund’s total return percentile rank

relative to funds that have the same Mormngstar
Category in Morningstar's Mutual

Fund universe. The highest (or most favorable)
percentile rank is 1 and the lowest or least favorable
percentile rank is 100, The top-performing fund in a
category will always receive a rank of 1. -

Morningstar Return

This statistic is a measurement of a fund’s excess
return over a risk-free rate (the return of the 90-day
Treasury bill), after adjusting ‘
for all applicable loads and sales charges. In

each Morningstar Category, the top 10% of funds
earn a High Morningstar Return, the next 22.5%
Above Average, the middle 35% Average, the next
22.5% Below Average and the bottom 10% Low.
Morningstar Return is measured for up to three time
periods (three, five and ten years). These separate
measures are then weighted and not averaged to
produce an overall measure for the fund. Funds with
less than three vears of performance history are not’

rated.

Morningstar Rlsk

This statistic evaluates the variations in a funds
monthly return, with an emphasis on downside
variations. in each Morningstar Category, the

10% of the funds with the lowest measured risk

are described as Low Risk, the next 22.5% Below
Average, the middle 35% Average, the next 22.5%
Above Average and the top 10% High. Morningstar
Risk Is measured for up to three time periods (three,
five and ten years). These separate measures are

then weighted and averaged to produce an overall
measure for the fund. Funds with less than three
years of performance h:story are not rated.

Broad Asset Class Definitions:

Asset Allocation: Asset allocation is the
apportioning of investment funds among categories
of assets such as Domestic Equity, International
Equity, Fixed lncome and Cash Equivalent.

Balanced: A. comb:nat:on of stocks, bonds and cash.

Bonds: I0U’s issued by governments or
corporations.

Cash; Short—term IOUs issued by governrnents
corporations or financial institutions.

International Stocks: Shares of ownership in
corporations headquartered outside of the U.S.

Large-cap Stocks: Shares of ownershlp in large
corporations. .

Mid-cap sgggks Shares of ownershlp m mid-sized
corporatlons )

hor; ~term Bongg; investment-grade 10U’s with an
average duration of more than 1 but less than 3.5

years or an‘average effective matunty of more than
1 but Iess than 4 years.

mall-caQ Stocks: Shares of ownership in small
corporations.

Speciaity: Securities from narrow sub-sectors of the
broader market or uncommon asset classes.

Portfolio Analysis and Operat:ons

» Expense Ratio: represents the percentage of
fund assets paid for by operating expenses
and management fees, including 12b- 1 fees,
administrative fees and all other asset-based
costs incurred by the fund, except brokerage
costs. Sales charges and other product fees are
not included in the expense ratio.

.+ Gross Prospectus Expense Ratio: Mornmgstar
pulls the gross prospectus expense ratio from

. the fund’s most recent prospectus. Prospectus
expense ratios reflect material changes to the
expense structure for the current period. The
gross expense ratio does not reflect fee waivers
in effect durlnglthe time period.

s Net Prospectus Expense Ratio: Morningstar
pulls the net prospectus expense ratio from

- the fund’s most recent prospectus. Prospectus
expense ratios reflect material changes to the
expense structure for the current period. The
net expense ratio includes fee walvers in effect
during the time period as indicated in the
‘Waiver Data’ chart.

e Annual Turnover Ratio: a measure of the trading
activity in a fund’s investment portfolio; in
essence, how often securities are bought and sold
by a fund, A turnover ratio of 100% means that,
on average, all of a fund’s portfolio holdings are
bought and ‘sold once a year.



Sectors: As another tool for evaluating risk,
Morningstar tracks the holdings of funds based
on a standard set of sector categories. This chart
lists the percentage of assets in key sectors as of

a stated date.
Price/Earnings Ratio: The price of a share’ of sto_ck
divided by earnings per share, :

price/Book Ratio: The price of a share of stock
divided by book value per share. .. :

Price/Cash-Flow Ratio: The price of a share of
stock divided by cash flow per share. ‘

Average Effective Maturity: A weighted average
of all the maturities of the bonds in the portfolio,
computed by weightihg each maturity date by the
market value of the security, oo

Average Effective Duration: A measure of the
fund’s interest rate sensitivity. The longer.a fund's
duration, the more sensitive the fund.is to shifts in
interest rates.

Average Weighted Coupon: A weighted average
of the coupon rates of all bonds in a portfolio,

calculated by weighting each bond’s coupon by
its relative size in the portfolio. :

Average Weighted Price: A weighted average of

. the prices of all bonds in a portfolio, calculated by

welghting the price of each bond by its relative
size in the portfolio. This statistic is expressed as a
percentage of par (face) value. ‘ - o

Geometric Average Cap: Indicafes the ,dverall

=size" of a stock fund's portfolio by averaging the -

geometric mean of the market capitalization for
all of the stocks it owns. Calculated by raising the
market capitalization of each stock to a power
equal to that stock’s stake in the portfolio. The
resulting numbers are multiplied together to -
produce the geometric mean of the market caps
of the stocks in the portfolio, which is reported as
average market capitalization..

Three-year Standard Deviation: A statistical
measure of the volatility of the fund’s returns,”’

Beta: A measure of the fund's sensitivity to market
movements. A portfolio with a beta greater '
than one is more volatile than the market, and a
portfolio with a beta less than one is less volatile

than the market. :

Sharpe Ratio: Uses standard deviation and excess
return to determine reward per unit of risk.

Alpha: A measure of the difference between

a fund’s actual returns and its expected
performance, given its level of risk as measured
by beta. A positive alpha figure indicates the
fund has performed better than its beta would -
predict, and a negative alpha indicates the fund's
underperformance, given the expectations.
established by the fund’s beta.

R-squared: A measure that indicates the -
percentage of a fund's movements that can be
explained by movements in its' benchmark index,
An R-squared of 100 indicates that all movements
of a fund can be explained by movements in the
index, and a low R-squared indicates that very
few of the fund’s movements can be explained by
movements in its benchmark index.

investment Risk ' )
Government Bond Funds: While these funds invest

primarily in securities of the U.8. Government and
its agencies, the fund’s value is not guaranteed by
these entities. :

High-yield Bond Funds: Portfolios that invest in
high-yield securities are subject to greater credit
risk and price fluctuations than portfolios that invest
in higher quality securities,

International/Emerging Markets Funds: Investing
internationally involves risks not associated with
investing solely in the U.5,, such as currency
fluctuation, political instability, foreign regulations,
differences in accounting, and the limited availability
of information. . ’

Money Market Funds: An investment in a money
market fund is not insured or guaranteed by the
FDIC or any other federal government agency.
Although the money market fund seeks to preserve
the value of your investment at $1.00 per share, it is
possible to lose money by investing in the fund.

Non-Diversified Funds: Funds that concentrate ina
specific sector or focus on a relatively small number
of securities may be subject to greater volatility
than a more diversified investment. '

Real Estate Funds: Investing in real estate funds
entails the risks of the real estate husiness generally,
including sensitivity to economic and business
cycles, changing demographic patterns and
government actions.

‘Small/Mid-cap funds: Funds investing in stocks of

small-cap, mid-cap, or emerging companies may
have less liguidity than those investing in larger,
established companies and may be subject to
greater price volatility and risk than the overall
stock market.

Bond funds: These funds have the same interest
rate, inflation and credit risks associated with the
underlying bonds owned by the fund.



Disclosure Statement

This material is authorized for distribution to prospective investors only when preceded or accompanied by a
current plan performance summary and fund prospectus (es) and/or informational brochures containing more
complete information, :

investment returns and principal value may fluctuate: redeemed units may be worth more or less than their
original cost. Before investing, one should carefully consider the investment objectives, risks, fees and expenses.
This and other in the fund prospectuses. Prospectus can be obtained by writing to Nationwide Life Insurance
Company, P.O. Box 182021, Columbus, Ohio, 43218-2021. Please read the prospectuses carefully before investing
or sending money.

This material is designed to provide you information about the investment options available in your employer
sponsored retirement plan. The returns shown on the plan performance summary that is required to accompany
this fund profile reflect applicable asset management fees charged by Nationwide Life Insurance Company or
Nationwide Trust Company, FSB a division of Nationwide Bank. The performance summary does not reflect Trust
fees, termination charges, plan recordkeeping fees or participant fees specific to your employer’s plan. Had these
fees been applied, the returns reflected on your plan performance would have been lower.

Before investing', understand that mutual funds and annuities are not insured by the FDIC, NCUSIF, or any other
Federal government agency and are not deposits or obligations of, guaranteed by, or insured by the depository
institution where offered or any of its affiliates. Annuities that involve investment risk may lose value.

The Best of America® Group Retirement Series includes unregistered group fixed and variable annuities and trust
programs. The unregistered group fixed and variable annuities are issued by Nationwide Life Insurance Company,
Columbus, Ohio. Retail mutual funds are made available for purchase in the Retirement Resource program,

Trust programs and trust services are offered by Nationwide Trust Company, FSB. Nationwide Investment
Services Corporation, member FINRA, In M| only: Nationwide [nvestrment Sves. Corporation.

Potential purchasers seeking to use an annuity to fund a qualified plan or other tax-advantaged retirement plan
should understand that the use of an annuity for such purposes is not necessary to defer taxation of investment
earnings. Certain funds in the Group Retirement Series (excluding Retirement Resource) are NOT publicly traded
mutual funds and are not available directly for purchase by the general public. They are only available through
variable annuity/variable life insurance policies issued by life insurance companies or in some cases, through
participation in certain qualified pension or retirement plans. These portfolios contain different investments than
similarly named mutual funds offered by the money manager. Investment results may result in higher or lower

returns.

Federal income tax laws are complex and subject to change. The information In this brochure is based on current
interpretations of the law and is not guaranteed. Neither the company nor its agents/representatives give legal
or tax advice. Please consult your tax or legal advisor for answers to your specific questions.

Products may not be available in all states.
(Contract Numbers: APO-2241, APO-2241-0R, APO-2957, APO-2242, APO-2242-OR, APO-2243, APO-2243-0OR, APC-2957, APO-4235, APO-

4235-37, APO-4235-43, APO-4353, APO-4353-37, APO-4353-43)

© 2010 Nationwide Mutual Insurance Company. All rights reserved.
PNM-0225A0-PN.16 (05/11)

PNM-0227A0-PN.15 (05/11)






