[image: image1.png]PREFERRED The Preferred Group

24 Madison Avenue Extension

Albany, New York 12203

(518) 641-0321 e (800) 5787474

Fax (518) 641-0325

GROU www.thepreferredgroup.com

BENEFITS
ADMINISTRATION

eSection 125/

Flex Spending Plans
®HEA's
Self.Insured Dental
oHealth & Welfar Funds
eldeniity Theft Solutions
eTransportation Expense
®COBRA

GROUP INSURANCE

#Health, Dental, Vision
Group Life
@Disability, LTC
ONYSUT Benefits
eSupplemental olicies

SERVICE BUREAU
eLockbox /

Remittance Processing
Data Ertry
#Docurent Imaging






March 25, 2010

Re: New Health Benefit

Dear Sheet Metal Workers Union Members:

The Sheet Metal Workers Union benefits package has always been one of the best in the industry.  Now we are pleased to announce that the benefits program has been significantly enhanced by offering a new benefit called a Health Reimbursement Arrangement also called an HRA.

This new benefit allows you to pay for your out-of-pocket medical, dental, vision and hearing expenses, as well as over-the-counter medicines and eye glasses with allocated dollars from the benefit trust.  Unlike other plans, these funds that have been allocated to you will not expire if not used.  If you do not use your funds they will continue to accumulate and will even be available to you into retirement.

Take advantage of the new benefit, here’s how it works:

Starting with calendar year 2009, you earned a benefit allocation of $0.75 for every hour worked over 1,400 hours.  Every calendar year this benefit will be calculated and more funds will be added to your account.  You will pay for eligible expenses up front.  SAVE your receipt and complete a reimbursement voucher then fax or mail the voucher and the COPY of the receipt to The Preferred Group.  Your claim will be processed and you will be reimbursed for the eligible expenses by check or direct deposit.  Please see the attached forms for a copy of your reimbursement voucher and a list of all eligible expenses and qualifying events.
We have also set up your plan to be viewable online at www.thepreferredgroup.com, just click the LOGIN key and type your SSN for Username and last four of your SSN for the password.  We encourage you to set a new username and password once you sign in.

If you have any questions please do not hesitate to call the plan administrator, The Preferred Group, at (518) 641-0321 or (800) 573-7474.

Sincerely,

